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Introduction 

Gold has kindled the imagination of mankind throughout the centuries and gold coins have been 
intimately connected to the vagaries of man since recorded time. It has been the forum for 
discussions and filled countless volumes, as well as provided the fuel for exploration of new and 
untamed lands. 

Literature from the Bible down to the present day is filled with cliches and references to the 
fascinating yellow metal. Samples such as “Gold is to commerce what blood is to the body and, 
“Gold is the key to the destiny of nations” certainly go a long way in expressing how man has long 
valued this most interesting of objects. Throughout history, kings have fallen trying to protect it and 
nations have been built by the sheer possession of it. 

Undoubtedly, the historical context of gold and the romance that surrounds it is little challenged 
by any other object throughout history. It is little wonder why numismatic collectors and investors 
are drawn to the beauty and history that is woven through the minting of gold coins like America’s 
first large $20 gold piece, the James B. Longacre design, known as the Type I double eagle. 

The historical context of these coins and the time of its minting are key elements in the 
acquisition process. The unusually large Type I double eagle, surviving in an exceptionally high 
state of preservation, appeals to a broad audience of collectors and investors because it was born 
during one of the most significant and emotionally-charged eras in the development of the United 
States of America, and for that matter, western civilization. 

From the discovery of vast amounts of gold in the remote California territory, to the profound 
effect this discovery had on our nation’s economy, to the economic “Panic of 1857” and then finally 
the Civil War, the Type I double eagle is intimately woven throughout the historical fabric of 1849 
to 1866. This reference book is not only an attempt to inform you about Type I double eagles, it is 
also a study in history that expresses the very reason why these wonderful coins exist today. 
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An Era that Defined a Nation 

THE CALIFORNIA GOLD RUSH 

The nation’s financial base is deeply rooted in the California Gold Rush 

In 1848, with rampant political, social and financial instability throughout the world, tens of 
thousands of people were anxious to immigrate to almost anywhere that could provide some hope. 
In stark contrast to the chaos of the Old World, the New World held limitless possibilities, and 
California seemed to offer more promise than any other place on Earth. This obscure part of 
America’s western frontier possessed gold in unimaginable quantities, and held an opportunity for 
people to change their lives, their fortunes and their futures! Arguably our diversity today in 
political, social and economic strength was bom of this incredible era. 

The man who understood supply and demand 

Although a Mexican named Francisco Lopez first discovered gold in the San Francisquito 
Canyon near the Pueblo of Los Angeles in California, it was an accidental discovery farther north, 
along the American River on January 24, 1848 by James Marshall, that dramatically changed the 
California landscape. Ironically, neither Marshall nor his employer. Captain John Sutter, were happy 
about the discovery. Since Sutter was intent on building an agricultural empire and Marshall had a 
sawmill to build, they made a pact to keep the find a secret. Both men felt that people hunting for 
gold would just get in the way. When the news of the discovery did get out, as it had to, Sutter and 
Marshall must have been pleased when people found the tale too fantastic to believe. 

It wasn’t until San Francisco merchant Sam Brannan literally ran through the streets of San 
Francisco holding up a bottle of gold dust as proof, shouting about the discovery on the American 
River at Coloma, that the rush for gold would be set into motion. In just nine weeks, Brannan’s 
stroke of genius resulted in a profit of thirty-six thousand dollars when he correctly calculated that 
the first person selling pickaxes, pans and shovels would get a lot more gold than the person who 
had to dig for it. 
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The mill at Coloma. The man standing in the foreground is believed to be James Marshall. 



James Marshall 



John Sutter 


Sam Brannan 
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The long, hard and dangerous journey to the gold fields 
Initially cautious, newspapers were soon filled with 
unrestrained enthusiasm, as news of the gold rush 
eventually made it back to the eastern United States and 
trading ships carried the word to other parts of the world. 
When two hundred and twenty ounces of gold were 
shipped to Washington, D.C. from the California gold 
fields. President Polk confirmed the rumors in a 
December 1848 address to Congress. The President 
reported that “the accounts of the abundance of gold in 
that territory are of such extraordinary character as would 
scarcely command belief were they not corroborated by 
authentic reports of officers in the public service.” 

This proclamation by the President set the stage for 
development of our nation like none other in recorded 
history. The discovery of gold literally expanded the 
boundaries of the United States of America and created, 
seemingly overnight, the wealthiest nation in history. For 
the first time, the opportunity to create wealth seemed 
within the grasp of anyone and everyone, and by early 
1849, gold fever had become a global epidemic. 

Those lucky few who were already in northern California in the spring and summer of 1848, or 
those who arrived the fastest, were rewarded with fantastic fortunes that could be made in a few 
weeks. But the harsh reality was that most of the easily-accessible placer gold was gone by the time 
the multitudes arrived after long, hard and dangerous journeys. Most of the forty-niners, as they 
were called, had rushed to California with visions of making their fortunes, only to find loneliness, 
homesickness and isolation, struggles and temptation, bad food, physical danger, illness and even 
death. More than anything, mining was physically demanding and not for the weak of body or 
heart. Fortune was always “just around the comer”, but more often than not, so too was failure. Yet, 
just one year into the gold rush, the population grew from 18,000 to 92,600 and the California 
territory became the 31st state. Gold Fever spread around the globe and many hopeful souls from 
throughout the world continued to flood into California, to become part of the largest mass 
migration in modern history. 
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AMERICA'S FIRST DOUBLE EAGLE 

The immense discoveries of gold inspire the minting of the large $20 double eagle 

Not long after Marshall’s discovery, General John Bidwell discovered gold in the Feather River 
and Major Pearson B. Reading found gold in the Trinity River. In 1850, gold-bearing quartz found 
at Gold Hill in Grass Valley led to the great underground mines in that region and a major industry 
that continued for more than 100 years. In 1851, gold was discovered in Greenhorn Creek, leading 
to the rush to the upper Kern River region. Annual gold production in California reached an all-time 
high, with some records indicating as much as $81 million yearly by 1852. 

The following chart of the commercial statistics of California, compiled from the Annual Report 
of the New York Chamber of Commerce for 1861 and the Customhouse manifests of exports from 
the port of San Francisco clearly explains the economic impact the discovery of gold in 1848 had 
on our young nation. Later estimates published by the United States Government puts the dollar 
amount of gold well over one billion. 


Year 

All Shipments 

Shipments to NY 

Mint 


Estimated 




Receipts 

CA Mine Yields 

1848 




$ 

60,000.00 

1849 

$ 4,921,250.00 


$ 5,232,249.00 

$ 

8,000,000.00 

1850 

$ 27,676,346.00 


$ 28,206,226.00 

$ 

33,000,000.00 

1851 

$ 45,582,695.00 


$ 57,138,980.00 

$ 

55,000,000.00 

1852 

$46,586,134.00 


$ 51,470,675.00 

$ 

57,000,000.00 

1853 

$ 57,331,024.00 

$ 47,916,448.00 

$ 62,838,395.00 

$ 

69,000,000.00 

1854 

$ 51,328,653.00 

$ 46,289,649.00 

$ 46,719,083.00 

$ 

64,000,000.00 

1855 

$43,080,211.00 

$ 38,730,564.00 

$ 47,419,945.00 

$ 

65,000,000.00 

1856 

$ 48,887,543.00 

$ 39,765,294.00 

$ 56,379,901.00 

$ 

70,000,000.00 

1857 

$ 48,592,743.00 

$ 35,287,778.00 

$ 55,217,843.00 

$ 

70,000,000.00 

1858 

$ 47,548,025.00 

$ 25,578,236.00 

$ 51,494,311.00 

$ 

70,000,000.00 

1859 

$ 47,640,463.00 

$ 39,831,937.00 

$ 52,000,000.00 

$ 

70,000,000.00 

1860 

$42,325,916.00 

$ 35,661,500.00 

$ 27,037,919.00 

$ 

70,000,000.00 
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It was the immense discoveries of gold in California that inspired the minting of the large $20 
double eagle gold pieces. The coin was bom when authorities felt large-scale domestic and 
international transactions payable in gold should be made in a more compact form. Addressing this 
need. Representative James I. McKay (D-NC) introduced a bill in February, 1849, and the first of 
the coins appeared on or about January 26, 1850. 

The first double eagles minted were from the Philadelphia and New Orleans mints. Because the 
shipping of the precious yellow metal from its place of origin was long, dangerous, and very 
expensive, Congress immediately began debates, and on July 3, 1852, passed a bill that would allow 
for construction of the San Francisco mint. By building a mint at the hub of business activity for the 
Gold Rush it would become possible for miners, merchants and bankers to easily and inexpensively 
convert their raw gold into coins. 

The new San Francisco minting facility was built with state of the art technologies and had the 
capacity to coin over $100,000 in gold daily. The mint’s official opening was on April 3, 1854; 
however, the first $20 gold coins were not stmck until twelve days later, on April 15, 1854. 



The San 
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THE "PANIC OF 1857" 

Even as railroads and riverboats pushed farther westward, speculation in domestic cotton and 
railroads reached new heights and seemingly endless quantities of gold were shipped from 
California, the seeds of recession were being sown. Inflation in the west was out of control. 
Historical accounts record payment for a steak lunch and a beer costing as much $40 to $50, a sum 
that even today seems excessive. 

The American textile industry was feeling the crunch of imports, the demand for wheat abroad 
was declining, banks had invested in businesses that were failing and investors were losing heavily 
in the stock market. Railroads were unable to pay their debts and land speculators, who had counted 
on the construction of new railroad routes, were losing money. By late August 1857, there was 
increasing concern about a run on the banks as nervous depositors began to exchange their notes for 
gold and reserves dropped to their lowest point of the year. The banks were desperate for a 
shipment of gold from San Francisco but had yet to become overly concerned as a large shipment 
of the precious yellow metal was in route. 

The deepest depression of the 19th Century 

However, when the New York office of the Ohio Life Insurance and Trust Company closed its 
doors, a disastrous chain reaction took place. Since most New York banks were creditors of Ohio 
Life, this and other failed investments made it impossible to meet the escalating demand for gold. 

Then, as it transported 
millions of dollars in gold 
(including a great number of 
$20 double eagles) from the 
San Francisco Mint to create 
a reserve for eastern banks, 
disaster struck, and the S.S. 
Central America sank off the 
coast of the Carolinas. 



1857 Wall Street Panic 
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The loss of some 21 tons of gold 
(estimated at a value equal to one-fifth 
of the gold then in Wall Street coffers) 
dealt a tremendous blow to the 
financial community. This critical 
shipment of gold was intended to 
safeguard the banks, and without it 
they were now at serious risk of 
failure. General William Tecumseh 
Sherman, a New York banker at the 
time of the sinking, wrote in his 
memoirs that the “absolute loss of this 
treasure went to swell the confusion 
and panic of the day.” 


General William Tecumseh Sherman 
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Loss of a Treasure Contributes to the Most Severe Confusion 
and Panic of a Century 


Treasure Ship 
S.S. Central America 



The sinking S.S. Central America 


There were essentially three modes of travel between the East and West Coasts of the 
United States in the 1850’s: overland trails, aboard ship around South America’s Cape Horn or 
a sea and land combination via the Nicaragua Route or the more preferred Panama Route. 
Approximately 640,000 passengers traveled the Panama Route the safest and most pleasant, 
between 1848 and 1869, as did the U.S. Mail and precious cargo in the form of gold. 

Nearly a third of the gold shipped from California to New York between 1853 and 1857 
was carried by the side-wheeler, the United States Mail Steamship Central America. As she 
made her 44th trip in September 1857, with five hundred seventy-eight passengers and crew 
heading to New York from the California Gold Rush, the Central America sailed directly into 
a hurricane of monstrous proportions as she rounded the Florida Keys. 
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Captain William Lewis Herndon, one of America’s 
most respected naval officers, reassured his passengers 
that the Central America, which was the length of a 
modern-day football field, was up to the challenge. 

What he and his passengers didn’t know was that the 
copper-covered hull of the ship had sprung a leak. By 
mid-afternoon Friday, September 11, 1857, the Central 
America’s boilers went out for good, the ship was 
blown sideways into much bigger waves. Captain 
Herndon ordered every able-bodied man aboard to 
begin bailing. 

Miraculously, a brig from Boston named the Marine 
appeared on the horizon Saturday afternoon. Even though 
the Marine had been heavily damaged by the storm as 
well, her captain courageously offered assistance to the Central America and the immediate 
transfer of women and children began. At times the trip to the Marine took two and a half- 
hours and was so dispiriting that the crew of at least one lifeboat refused to make the trip back 
to the Central America. Yet, by nightfall every woman and child but one had been removed 
from the sinking ship. 



Captain William Lewis Herndon 


Back on board the Central America “the love of gold was forgotten in the anxiety and 
terror of the moment,” a survivor later reported. “Many a man unbuckled his gold-stuffed belt 
and flung his hard-earned treasure upon the deck.” At 8:00 PM Saturday, September 12, 1857, 
the Central America rose bow-up and disappeared into the seething ocean two hundred miles 
off the Carolina coast. Over four hundred lives and twenty-one tons of California gold bullion 
and coins were lost. The recession of 1857 became the panic of 1857 shortly after the news of 
the sinking reached the bankers in New York. America’s worst peacetime disaster at sea fueled 
a financial crisis that some historians say helped set the stage for the Civil War. 
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Secretary of the Treasury, Howell Cobb, encouraged the placement of vast amounts of 
government gold on the market and the redemption of government bonds at a premium. At his 
suggestion, President James Buchanan proposed to Congress that the Treasury be authorized to sell 
revenue bonds for the first time since the Mexican American War. New York bankers immediately 
put severe restrictions on even the most routine transactions. Interpreted as a sign of impending 
financial collapse, people reacted with panic to the restrictions. 

Panic sets in 

On October 3rd, there was a sharp increase in withdrawals in New York, and over the next two 
weeks withdrawals nearly quadrupled. Harper’s Weekly reported that “...prominent stocks fell eight 
or ten per cent in a day, and fortunes were made and lost between ten o’clock in the morning and 
four of the afternoon.” 

By mid-October banking firms were closing all over the East Coast and many other financial 
institutions and businesses across the country were failing. The climax came when banking was 
suspended in New York and throughout New England on Suspension Day, an event similar to the 
Federal Bank Holiday Franklin Roosevelt declared shortly after his 1933 inauguration. Lasting 
three years, the Panic of 1857 led to one of the most severe economic crises in the history of the 
United States. 

The report of the Clearinghouse Committee 

In the years following The Panic of 1857, The Report of the Clearinghouse Committee found 
that the Panic was caused by more than the reaction of New York’s bankers to the closing of a trust 
company. A major problem lay in the fundamental challenges of financing an underdeveloped 
country, which is exactly what the United States was at that time. 

The deterioration of the economy which followed the Panic of 1857 was profound and repeated 
in Europe, South America, South Africa and the Far East, making it what many believe to be the 
first worldwide economic crisis, at least on record. The effects of the “revulsion,” as it was referred 
to at the time, lasted a full eighteen months. Its effects lasted until the onset of the Civil War, which 
some historians believe it actually exacerbated. 
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THE WAR OVER FINANCES... AND CIVIL RIGHTS 

The South and North had not just drifted apart politically and culturally, but also economically 

With the adoption of the Constitution in 1789, the States had worked out their differences 
through compromise and were united into one nation. However, by the early part of the 19th 
Century, the differences between the Northern States (which included the Midwestern and Western 
States) and the Southern States had become so great that compromise would no longer work. Until 
the start of the Civil War, with its roots in political, economic, social and psychological elements so 
complex that historians still do not agree on its basic causes, the South and the North had drifted 
apart, not only politically and culturally, but also economically. 

Taxes anger Southerners 

One of the major issues centered around taxes paid mainly by Southerners on goods brought 
into the United States from foreign countries, in order to encourage the South to buy products from 
the North. It angered Southerners to have to pay more for the goods they wanted due to the efforts 
of northern businessmen. Southerners still remembered how they were treated, even though most of 
the tariff laws had been changed by the Civil War. 

In addition to this, the political power in the Federal Government was changing in the years 
before the Civil War. As the populations of the Northern and Midwestern States grew and these 
states became more and more powerful, the Southern States were losing political power. Just as the 
original thirteen colonies fought for their independence, the Southern States were feeling a growing 
need for freedom from the central Federal authority in Washington D.C. They felt that each State 
should make its own laws, an issue that became known as “States Rights.” 

Northerners see slavery as wrong 

Of course, the most emotionally charged dispute between the North and the South was over 
slavery. Although slavery had been a part of the Southern life for over 200 years, some Northerners 
disagreed vehemently with the South’s laws and beliefs concerning slavery and felt that owning 
slaves was wrong for any reason. However, Southerners believed a slave was property and since the 
Constitution of the United States guaranteed the right to own property and protected against seizure 
of property, they weren’t about to be told that owning slaves was wrong. 






Introduction 


] 


Vowing to keep the United States 
united and the new western territories 
slavery-free, Abraham Lincoln was 
elected President of the United States in 
1860. Naturally, Southerners felt that he 
would not be sympathetic to their way of 
life and feared unfair treatment. Some 
Southern States wanted to secede from 
the United States and govern themselves, 
and on April 12, 1861, the Confederate 
States of America attacked Fort Sumter 
in South Carolina, which was held by 
Federal (Union) troops. As open conflict 
increased, other States seceded and 
joined the Confederacy. 

The Civil War has been viewed as 
criminally stupid, a needless bloodletting 
brought on by arrogant extremists and 
blundering politicians. The fact is that in 
1861 there existed a situation that, rightly 
or wrongly, was perceived as unsolvable 
by peaceful means and the fighting 
would take four long years to end. When 
the Civil War ended in 1865 our nation 
was ravaged by hate and destruction. Many turned to a spiritual means for healing, which has been 
the case throughout human history. This spiritual need put into motion many changes, both 
politically and socially. 

One of those is the Act of March 3, 1865 which stated that all United States gold coins would 
have the motto “IN GOD WE TRUST” added. James B. Longacre was again asked to make the 
changes which occurred beginning with the last year of Type 1 double eagle production, 1866. 
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A COIN OF UNPRECEDENTED 
PRESERVATION... 

AND MASS APPEAL 

During the seventeen years of minting the 
Type I double eagle, the United States of 
America experienced the California Gold 
Rush, the deepest depression of the 19th 
century, the worst peacetime maritime disaster 
ever, and the worst war in its history. Because 
of these events the Type I double eagle is today 
a coin of irrefutable historical significance. 

Add to this its size and the unprecedented state 
of its preservation and it isn’t difficult to 
understand why the Type I double eagle has 
such mass appeal. Considering the extreme 
economic and social stresses of the era and it is 
little wonder why so few have survived to 
behold and cherish today. 

When the overheated Gold Rush 
economy began to cool, the shipments of bullion and coins to New York were essential for 
payments and collateral for loans. The Type I double eagle had been especially created to facilitate 
such payments of large-scale transactions in a more compact form. Historians say that it took the 
sinking of just one ship, the S.S. Central America, to trigger the “Panic of 1857” and the failure of 
thousands of businesses nationwide. Some historians also believe that this chain of events may have 
helped to precipitate the Civil War. 

Undoubtedly the historical context of these coins and the time of minting is a key element and 
driving force behind demand. Type I double eagles are gold, unusually large, and impressive to the 
mind of any lovers of art and history. Holding one of these coins inspires wonder and the 
imagination. They truly are “History in Your Hands.” 
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The Greatest Treasure Ever Found 

Thanks to the efforts of an engineering genius, and utilizing cutting-edge technology and a 
revolutionary undersea robot, Tommy Thompson and the Columbus-America Discovery Group 
accomplished something that not even the United States Navy had been able to achieve. They 
established a working operation on the deep-ocean floor, opening it to science, archaeology, 
mining, medicine and salvage. Their target, largely forgotten for more than 130 years, was the 
19th century side-wheeler S.S. Central America that lay 8,000feet below the surface of the 
Atlantic with a priceless and historically significant treasure in gold coins and ingots from the 
California Gold Rush. 

In September 1989, Thompson and his colleagues sailed into the Norfolk Harbor with the 
recovered treasure of gold coins, bars, nuggets and dust. Because it had been so carefully 
preserved by sea sediments, the treasure was found to be “as good as new ” and what 
numismatists designated as “mint state." LIFE magazine called it “the greatest treasure ever 

found.” It yielded more 
numismatic treasures, 
including Type I double eagle 
coins, than all other known 
recoveries to date. 

Because of this discovery 
a gem quality Type I double 
eagle can now be owned and 
appreciated by a large number 
of collectors, investors and 
historians. Before, these 
beautiful, historical coins 
were so rare and expensive 
that only a lucky few would 
have been able to acquire one. 



Tommy Thompson, discoverer of S.S. Central America treasure which contained 
over 5,000 uncirculated Type / double eagles. Bob Evans, Chief Scientist and 
Curator of the S.S. Central America Project. Author Adam J. Crum, Numismatist 
and Publisher of The Coin Market Insider. 
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How to Collect Type I Liberty Head Double Eagles 


Chapter 1 

HOW TO COLLECT TYPE I LIBERTY HEAD DOUBLE EAGLES 

Type I Liberty Head double eagles have been popular with coin collectors for a number of 
generations. With the discovery of thousands of high grade, formerly rare issues in the S.S. 

Central America and S.S. Brother Jonathan shipwreck treasures, they have received tremendous 
publicity in both the numismatic and non-numismatic press. This is clearly a type with an 
extremely bright future. 

This is the first book ever written specifically on Type I double eagles and it represents the first 
new research on any double eagles of this design since Doug Winter’s book “New Orleans Gold 
Coins: 1839-1909” (published in 1992) focused on Type I issues from New Orleans. Prior to this, 
collectors had to rely on David Akers’ trailblazing work “United States double eagles, 1849-1933” 
which was published in 1982. There is a great need for a book on Type I double eagles, we believe, 
given their current surge in popularity. 

Type I double eagles are appealing for a variety of reasons. They are the first double eagles and 
the highest denomination struck for circulation. They are big and beautiful with a high intrinsic 
value. They were struck during an extraordinary historic era (1850-1866) and have wonderful 
stories to tell. Many issues are available enough that they can be found in lower grades. However, 
there are a number of truly rare dates that appeal to the advanced collector. 

There are a number of ways to collect Type I Liberty Head double eagles. We would like to 
suggest a few that we have found interesting. 

1. Collecting Type I Double Eagles as Type Coins: Type coin collectors seek to obtain a 
representative example of specific types or designs. For Type I double eagles, a type 
collector would be most likely to focus on an issue such as the 1861 or, perhaps, an 
1856-S or 1857-S from the S.S. Central America. 

A type set could be made more interesting by including a common date from the 1850’s and the 
1860’s - the two decades in which this type was produced. The most common issues from the 
1850’s are the 1851, 1852 and, now, the 1856-S and 1857-S. The two earlier dates can easily be 
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found in grades up to and including Mint State-61 while the two latter dates can now be found in 
grades as high as Mint State-65. The 1861 would be the logical choice for a date from the 1860’s 
and a nice Mint State-60 to Mint State-62 coin is a good option for a type set. 

If Type I double eagles are interesting enough that you are taking the time to read this book, the 
chances are good you will become more involved with them than as type coins. If you do decide to 
purchase a Type I double eagle as a type coin, it makes sense to pay a small premium and obtain a 
date which is a bit rarer in higher grades but which sells for a small premium. Examples include the 
1853, 1855, 1856 and 1857 Philadelphia double eagles. 

2. Collecting Type I Double Eagles by Mint: Type I double eagles were produced at 
three mints: Philadelphia, New Orleans and San Francisco. Some collectors focus on 
issues from one of these mints and attempt to assemble a complete set of dates and 
major varieties. 

The Philadelphia mint produced seventeen collectible double eagles (This figure does not 
include the 1849 and the 1861 Paquet reverse but does include the 1853/2). This is a fairly difficult 
set to complete in circulated grades. The four hardest dates to locate are the 1853/2, 1859, 1862 and 
1863. They are all very rare in Uncirculated grades and much harder to find in Extremely Fine to 
About Uncirculated than is generally realized. 

In Extremely Fine grades, this set can be completed for $20,000 and up. An About Uncirculated 
set can be completed for $40,000 and up, provided the four rare dates (listed above) are purchased 
in the About Uncirculated-50 to About Uncirculated-53 range. An Uncirculated set can be 
assembled but would take quite an effort. A collector can figure on spending at least $125,000 on an 
average quality set and considerably more if he wants the majority of his coins to grade higher than 
Mint State-60 to Mint State-61. 

(Author's Note: These prices are current indications based on market levels as of the middle of2002. The 
actual amount required to assemble any of the sets described in this chapter may be considerably greater) 

The New Orleans mint produced 12 Type I double eagles between 1850 and 1861. Two of 
these (1851-0 and 1852-0) are common, two are moderately scarce (1850-0 and 1853-0), three 
are very scarce (1857-0, 1858-0 and 1861-0), three are rare (1855-0, 1859-0 and 1860-0) and 
two are extremely rare (1854-0 and 1856-0). In fact, many collectors are forced to skip the 1854- 
O and the 1856-0 altogether, due to their rarity and prohibitive price. However, for those fortunate 
collectors with the means to acquire one or both, history has proven their worthiness as assets. 
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An Extremely Fine set of Type I New Orleans double eagles is a realistic goal for many 
collectors. Excluding the 1854-0 and the 1856-0, this set costs $40,000 and up. An About 
Uncirculated set of Type I New Orleans double eagles is very challenging to assemble. To keep 
costs down, the collector might consider buying About Uncirculated-55 examples of the scarce to 
moderately scarce dates and About Uncirculated-50 to About Uncirculated-53 examples of the very 
scarce to rare issues. Such a set costs $100,000+. About Uncirculated-50 examples of the 1854-0 
and the 1856-0 would add another $250,000+. 

Between 1854 and 1866, the San Francisco mint produced fourteen Type I double eagles. This 
included two distinct varieties in 1861. With the exception of the 1861 -S Paquet reverse and the 
1866-S, all are relatively easy to locate in circulated grades. A few years ago, assembling a high 
grade set of Type I San Francisco double eagles would have been nearly impossible. Today, thanks 
to significant finds from shipwrecks, this is a realistic project. However, it is impossible to build a 
complete set in Uncirculated, due to the fact that the 1861-S Paquet reverse is currently unknown 
in any Mint State grade. 

A complete set of San Francisco Type I double eagles in Extremely Fine-40 to About 
Uncirculated-50 costs $30,000 and up with between one-third and one-half devoted to the 1861-S 
Paquet reverse. An About Uncirculated-55 to About Uncirculated-58 set costs $90,000 and up with 
a significant portion devoted to the 1861-S Paquet reverse. A set with all of the coins in 
Uncirculated grades costs $150,000+ with the 1861-S Paquet Reverse being an About Uncirculated-50 
to About Uncirculated-55. 

3. Collecting Type I Double Eagles by Year: A popular way to collect these coins is to 
obtain one example from each year in which the Type I design was produced. In this 
case, such a set would consist of seventeen coins. 

In such a set, it is advisable to select the most affordable issue produced during a specific year. 
For example, three mints struck double eagles in 1861: Philadelphia, New Orleans and San 
Francisco. Most year sets include the Philadelphia coin as it is easier to obtain than the other issues 
and it can be found in high grades for a reasonable sum. 

The most difficult (and least flexible) year is 1866. The Philadelphia mint’s production of 
double eagles in 1866 was exclusively the new Type II (or “With Motto”) design while San 
Francisco struck a limited number of Type I coins before switching to the new design. The 1866-S 
Type I (or “No Motto”) is unknown in Uncirculated and very rare in any grade higher than About 
Uncirculated-50. 
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A complete year set can be assembled in Extremely Fine grades for around $25,000. In About 
Uncirculated, a set can be assembled for $50,000 and up. A set with all the coins in Uncirculated 
(with the exception of the 1866-S No Motto which would grade About Uncirculated-53 to About 
Uncirculated-55) would cost $85,000+. A significant cost factor for this set would be the 
aforementioned 1866-S No Motto. 

4. Assembling a Complete Set of Type I Double Eagles: For some collectors, Type I 
double eagles become their primary focus and they attempt to assemble a 
complete set. Such a set consists of each Type I issue struck between 1850 and 1866. 
Including the 1853/2 and the 1861 -S Paquet reverse, there are a total of 43 issues. 
(Some collectors will also include the 1854 Small Date and Large Date varieties and 
this will swell the total to 44). 

Depending on a collector’s budget, the grades for a complete set of Type I double eagles will 
range from Extremely Fine-40 to Mint State-63. The more common issues are generally represented 
by coins in higher grades while the rarities are represented by lower grade pieces. The rarest issues 
are the 1854-0, 1855-0, 1856-0, 1859-0, 1860-0 and the 1861-S Paquet. Most of these are very 
hard to locate in any grade and most will cost at least $20,000 and up for average quality examples. 

There are some practical guidelines which the collector assembling a complete set should 
follow. A complete set should be as well-matched as possible. The collector should try to purchase 
coins that have a relatively similar appearance. As an example, the collector might try to acquire 
pieces that are as original as possible and which have reasonably similar coloration. 

A complete set should not be “all over the map” as far as grades are concerned. It makes no 
sense to assemble a set that has Very Fine-30 coins alongside pieces that grade Mint State-62. As an 
example, instead of spending $7,500 on an unappealing, low grade 1859-0 merely to fill a hole, 
buy nice AU-55 examples of the 1851-0 and 1852-0. By doing this, the collector has spent the 
same amount but has purchased two “better” coins. 

Let’s return, briefly, to the 1859-0. As a collector learns the rarity and values of Type I double 
eagles, he will discern that a nice quality 1859-0 is going to cost at least $25,000. Our suggestion 
is to budget this amount for an 1859-0 and then wait for the right coin to become available. In the 
long run, a nice $25,000 example will be a better purchase than a mediocre $7,500 “space filler.” 
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Do not assemble a complete set with unrealistic expectations. A collector who has previously 
worked on more common sets may approach Type I double eagles with the idea that he will be able 
to complete this set in higher grades. Since a number of Type I double eagles are unknown or 
extremely rare in Mint State-60 or higher, certain allowances have to be made. The collector needs 
to learn what a realistic grade is for each issue. As an example, it is not realistic to find the 1856-0 
in Mint State-60. But it is realistic to expect to find an 1856-S in this grade level (or even higher). 

In Extremely Fine-40 to About Uncirculated-50 grades, a complete set of 44 Type I Liberty 
Head double eagles costs $350,000-450,000+. If the collector decides to eliminate the 1854-0 
and 1856-0, the cost of this set would be reduced by approximately $200,000. A set which 
included all of the coins in About Uncirculated-50 to About Uncirculated-58 costs $500,000- 
750,000+. Eliminating the two key coins would save approximately $300,000. A set which 
included the majority of the coins in Mint State-60 and higher grades costs anywhere from 
$1,250,000 to $2,500,000+. 

Many numismatists believe that building a set is a good way to realize additional value 
without spending extra money. This phenomenon is known as a “set premium” and it clearly 
applies to Type I double eagles. Carefully assembled sets of coins have proven to bring strong 
premiums over randomly assembled meaningless accumulations. A set that has been 
intelligently assembled by a collector with the assistance of a shrewd professional numismatist 
generally proves to be emotionally and financially rewarding to a collector or investor. 

5. Collecting by Die Variety: For most Type I double eagles, a number of different 
obverse and reverse dies were used. As one die became worn or damaged, it was 
replaced by a new die.The different die combinations created a number of different 
die varieties. 

The field of gold coin die variety collecting is very fertile. Little has been written about the 
varieties of United States gold coins and next to nothing has been written on the die varieties of 
Type I Liberty Head double eagles. A number of interesting, potentially rare, die varieties exist. 
Many of these are discussed in this book. 
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A collector wishing to start a die variety collection needs to pay attention to such things as date 
and mintmark placement and diagnostic characteristics such as die scratches or die breaks. He 
should record this information and compare each example of a specific date that he examines. 

While it is possible that die variety collecting of Type I double eagles will become popular in 
the future, it is currently of little interest to most collectors. Therefore, the only varieties that the 
collector should pay a premium for are very well-recognized issues such as the 1853/2 and the 
1854 Large Date. 

6. Collecting Proof Type I Double Eagles: A tiny number of Proof double eagles were 
struck prior to 1859. From 1859 to 1865, very small numbers of Proofs were made at 
the Philadelphia mint. Fewer than 350 were struck for the entire type and fewer than 
75 pieces are known. 

The rarity of these coins makes them most appealing to a small segment of wealthy collectors. 

It is possible to assemble a complete date run of Type I Proofs from 1859 to 1865. However, this set 
requires considerable patience and a very deep pocketbook. 

Most of the Proof Type I double eagles that appear on the market are in the Proof-63 to Proof- 
64 range. The extreme rarity of Proof-65 and better examples makes this set all but impossible to 
complete in the highest Proof grades. 
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Chapter 2 


SURVIVAL OF THE FINEST By Bob Evans 

“Why do these coins get graded, when coins from other shipwrecks are returned with no grades?” 

The man sounded a little frustrated. The question was directed to me after I delivered a slide 
presentation about the S.S. Central America at the 2000 ANA World’s Fair of Money in 
Philadelphia. Many luminaries from the world of numismatics were in the audience. It was a 
question that was on the minds of many. My answer probably didn’t satisfy everyone. 

“Well, the objects speak for themselves.” 

Without wanting to be flippant, I had provided the simplest answer. The S.S. Central America 
coins were perfectly preserved. Some of the coins from other shipwrecks were not. 

The inquiry reminded me of an incident a decade earlier, the first time I truly realized the 
impact that our find might have. We were early in the treasure recovery process, a meticulous, 
painstaking effort using a remotely-operated robot submarine named Nemo. All of our excavations 
and other activities on the shipwreck site were performed with this remarkable machine that 
bristled with mechanical arms, cameras, and light booms. Nemo was poised on the bottom in front 
of one of the most incredible sights ever seen by human or robot eyes. The greatest lost treasure in 
United States history lay spread before us. Stacks and piles of gold coins and ingots seemed to 
carpet the seabed. 

As our cameras zoomed in on one pile of double eagles heaped on a plank we could see the 
incredible flash of the mint luster. The eagle motif was surrounded by a wonderful cartwheel of 
reflection highlighting the “S” mintmark below the tail. I realized this was a clear indication that the 
treasure of the S.S. Central America, in addition to being of unprecedented magnitude, also held 
pieces of a quality previously unknown among any other finds. 

We began recovering the coins very carefully. A simple review of coin prices in the Redbook 
revealed that we should take our time. Scratches could cost tens of thousands of dollars each. Our 
team of engineers devised many clever ways to bring the coins to the surface as unscathed as 
possible. One technique involved creating blocks of silicone rubber encasing piles of gold coins on 
the shipwreck, and then retrieving the blocks for careful “excavation” in the laboratory aboard ship. 
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Over three hundred coins could be recovered safely at one time using the block-lift method. When 
called for, a small suction-cup-like device could be used to gently lift the coins one-by-one and 
place them in recovery trays. 

However they were recovered, some of the coins arrived at the surface coated partially or 
entirely with rust. But in spite of their resting for 13 decades in a state of marine peril it was 
apparent that they had suffered no real harm. How was this possible, since “seawater uncs” from 
other shipwrecks showed considerable dulling or a matte-like surface impairment? 

I do not know the full circumstances of the shipwreck settings and recovery techniques of the 
coins from the other shipwrecks, so I cannot state exactly why the coins from those wrecks have 
ended up in less-than-optimum condition. However, a study of shipwreck environments reveals 
factors that other shipwrecks do not have in common with the S.S. Central America. A unique 
combination of circumstances contributed to the fresh, essentially new condition of the mint-state 
coins from 1857 San Francisco. 

To begin with, many of the coins had been stacked in wooden boxes for shipment. A look at the 
photos of the treasure on the shipwreck shows “rolls” of coins seemingly frozen in time. The 
original boxes, most of which had long since been eaten by wood-consuming bacteria and 
shipworms, were made to precisely hold the prescribed number of stacks of a given number, for 
instance 2 rows of 5 stacks of 15 coins each, or $3000. Very few bagmarks would result from such a 
storage and shipping method, even if the sealed box had been moved or traded many times. This is 
one fundamental reason the S.S. Central America held so many gem uncirculated coins. 

To understand the preservation of these beautiful coins one has to consider the geological 
environment in which they sat for more than 130 years. 

Most shipwrecks that have been recovered have been located in relatively shallow water, a 
setting in which the dominant sediment type is often silica sand. Most people are familiar with 
silica sand, the material that makes up practically all the beaches of the world’s continents. Eroded 
from the rocks on the land, silica is carried by streams and deposited at river mouths. Then it is re¬ 
distributed along the beaches by near-shore currents and pounded and sorted by storms, surf and 
waves. The coarser particles of sand settle along the beaches and in near-shore environments. Finer 
and finer silica sand, then silt and even finer particles are deposited as the distance from shore 
increases and greater depths are reached. Thus, silica becomes a major component of the sediment 
that makes up the shallow-water seabed commonly known as the continental shelf. 
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The S.S. Central America came to rest off the edge of the continental shelf, on a seabed 
composed not of silica, but mostly of calcium carbonate, a naturally alkaline substance commonly 
known as lime. Calcium carbonate is the principal constituent of the rock known as limestone. The 
ability of lime to counter acidic conditions is well established. For instance, farmers spread 
“agricultural lime,” finely-crushed limestone, on their fields to counter increased soil acidity 
following a season of growth and decomposition. 

The calcium carbonate at the S.S. Central America site is composed of millions upon millions 
of microscopic shells and skeletal remains of one-celled protozoans and tiny free-swimming 
relatives of snails known as pteropods. These animals abound in the warm, nutrient rich surface 
waters of the Gulf Stream and the Sargasso Sea, a mile and a half above the shipwreck site. As 
these creatures die their shells gradually settle to the seabed and accumulate slowly but steadily, 
forming a deposit known as “ooze.” It was upon this bed of ooze that the Central America came 
to rest. 

The water chemistry of a shipwreck site and the chemistry of gold itself are important factors in 
preservation. The water at the Central America site is slightly alkaline, the result of the surrounding 
lime-dominated sediment. Shipwrecks sites from areas dominated by silica sediment have water that 
is more neutral or slightly acidic. 

Gold is essentially inert, that is, few other elements react with it in a normal atmospheric or 
geological environment. One potentially harmful chemical agent is chlorine, present in great 
quantity in seawater. However, chlorine reacts with gold (corrodes it) only under acidic conditions. 
Acid conditions such as result from burial within decomposing materials, combined with limited 
water circulation, could create a mildly corrosive environment which could alter gold coin surfaces 
after many decades of submergence in seawater. 

The alkaline environment at the S.S. Central America site naturally prevents acidic conditions 
from dominating the decomposing shipwreck, and so it allows the long-term survival of gold coins 
in pristine condition. 

Rust on the coins, although in many cases quite disfiguring, may also have contributed to the 
high grade condition. The rust was derived from the iron engines, boilers, fittings and other 
components of the steamship. Bacteria living at the shipwreck site use the iron as part of their 
metabolic system and they collectively deposit iron oxide masses on most surfaces: wood, 
ceramics, and gold. Protective coatings of rust on the coins may have in many cases prevented 
marks as the shipwreck collapsed and the boxes of coins fell apart, exposing their contents to 
bumps and abrasions. 
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I have heard “abrasion” mentioned as a factor blamed for the condition of some “seawater” 
coins. Silica sand, absent from the Central America site, is many times harder than limy ooze, and 
much more likely to be an abrasive agent. 

Much attention has focused on what I did as curator to remove the rust and other minerals that 
covered the gold during its 130+ years on the seabed. Mindful that acids are potentially harmful to 
gold coins I set out to find a non-acidic treatment for the iron oxides and other minerals clinging 
tenaciously to the surfaces of the gold. Rust on gold is not a common occurrence, to say the least, 
and I could find nothing in the literature that dealt with the subject directly. 

On the other hand, iron is the fourth commonest element in the earth’s crust, following oxygen, 
silicon, and aluminum. A tremendous amount is known about iron and its various compounds. 
Searching the conservation literature I found almost too many articles concerning the treatment of 
rust. After a few days I happened upon an article dealing with the removal of rust stains from acid- 
soluble materials. It described a technique using a solution of three sodium salts. 

We tried the formula first on a piece of rust-stained coal recovered from the shipwreck. We 
immersed the lump of coal half-way in a beaker of the solution and let it stand overnight. The 
following morning the submerged half was bright shiny anthracite coal; the dry half was dull and 
covered with rust as before. 



Next we experimented with a couple lustrous mint-state 
kruggerands. We taped an iron nail to each kruggerand and let 
them lie submerged in a beaker of salt water for two weeks. 
Rust slowly flowed from the nails and coated the nearby 
surfaces of the gold, simulating the conditions on the seabed. 
When the “rusted” coins were submerged in the sodium salts 
solution the rust disappeared leaving no trace of iron on the 
lustrous surfaces. We had our basic technique. 


Further experiments refined the method. What emerged 
was a technique that employed a neutral (non-acidic, non- 
alkaline) solution that could be safely managed, with bare 
hands if necessary. The result of its use was that the coin 
surfaces were not altered in any way. They were simply 
revealed for what they were, and are: beautiful mint-state 
examples of Type I double eagles. 


The objects speak for themsel ves. 
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Chapter 3 

GETTING THE MOST OUT OF THIS BOOK 

This book has a standardized format for each of the forty-three Type I Liberty Head double 
eagles. By taking a few minutes to read this chapter, the collector will be able to make more sense 
of it. This will, in turn, make it a better tool in assembling a set of coins. 

Type I double eagles were struck from 1850 to 1866. They were produced at three mints: 

• Philadelphia (1850-1865) 

•New Orleans (1850-1861) 

• San Francisco (1854-1866) 

Each issue is accorded a distinct entry. The entry begins with an obverse and reverse 
photograph. Many are from a prominent Midwestern collection and they represent some of the 
finest known Type I double eagles. If you purchase a coin that is not as choice as the one that is 
illustrated, this does not mean that your coin is “bad.” 

After the mintage figure is listed (including Proofs, where applicable), each issue is accorded a 
rarity ranking. These are divided into two distinct classifications: overall rarity and premium quality 
(or “high grade”) rarity. 

Overall rarity refers to the total number of coins estimated to exist for an issue. Our estimates 
are based on the numbers of coins graded by PCGS and NGC, personal observations, “insider” 
information, auction records and gut instinct. While they are probably fairly accurate for the rarer 
issues, it is likely that these numbers are too low for the more common issues. 

Premium quality rarity refers to the number of coins that exist in About Uncirculated-50 and 
higher grades. 

Unlike Type III double eagles which have an enormous range in rarity and require two distinct 
classifications (“rare dates” and “common dates”), we have classified all the Type I issues together. 

The first paragraph for each entry contains basic information. This typically focuses on one of 
two “factoids” that make an issue interesting or distinctive. 
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The second entry contains four basic individual components about every issue: strike, luster, 
surfaces and coloration. 

Every Type I double eagle shows a unique pattern of strike. Some are well struck (i.e., they 
show much of the detail as intended on the original design) while others are poorly struck. This 
book discusses the typical quality of strike for the obverse and the reverse of each Type I double 
eagle. Any peculiarities found on a significant number of coins from a specific issue are discussed 
in detail. By comparing a coin you own (or are considering buying), you can judge if it is well 
struck, average struck or poorly struck. The collector should remember that certain Type I issues are 
always found with a poor strike. 

Each issue’s luster is discussed next. Some Type I double eagles have a frosty texture, others 
show a satiny texture and still others have a semi-prooflike or fully prooflike finish. This is another 
good opportunity for the collector to compare his coin with what is most typically seen for each date. 

When discussing the surfaces of a Type I double eagle, we are most concerned with abrasions 
or bagmarks. As a rule, most coins of this type are seen with very heavily abraded surfaces. Other 
topics related to the surfaces of a Type I double eagle include mint-made flaws such as granularity 
or laminations, copper spotting or planchet streaks and hairlines or scratches which are the result of 
cleaning or mishandling. 

The coloration of Type I double eagles encompasses a broad spectrum of hues. This book 
describes the colors seen most often on higher grade, uncleaned examples of each date. 

When all of these individual components are added together, a coin can be rated according to its 
eye appeal. Eye appeal is what, literally, makes a coin appealing (or not appealing) to a viewer’s eye. 
In the Type I double eagle series, a coin is said to have good eye appeal if it has a sharp, even strike, 
minimal abrasions, above-average natural luster and pleasing coloration. In this book, each Type I 
issue is described in regard to its relative level of availability with good overall eye appeal. 

The next paragraph mentions significant die varieties. For many issues, there are no varieties 
that are regarded as major or interesting to collectors. For others, there are some very interesting 
varieties and these are described in detail. 

Certain Type I issues have had their rarity level profoundly altered by the discovery of a hoard 
(or hoards). For each date, any known hoards are discussed. Where possible, the number of coins 
and the identity of the hoard is given. 
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There were a small number of Proof Type I double eagles produced including a small number 
at the branch mints. This book lists the mintage figure for each issue and the approximate number 
of survivors. 

The next paragraph has a new feature that we feel will prove very popular. Entitled “buying tips,” 
these are unbiased suggestions that are based on our personal observations of the Type I market. For 
example, we believe that the 1862 and the 1863 are profoundly undervalued and our “buying tip” for 
each of these is, simply, to buy as many nice 1862 and 1863 double eagles as possible. 

The next paragraph is a summary of the rarity of each issue. It shows the typical level of 
preservation and in what grade it becomes uncommon. 

One of the first questions most collectors ask about a coin is “how rare is it?” This book 
attempts to list the rarity of each Type I double eagle. In the rarity section of each date, the total 
number of coins estimated to exist is given. This range of numbers, as mentioned above, is based on 
coins graded by PCGS and NGC, personal observations, “insider” information, auction records and 
gut instinct. These numbers are estimates and the collector should realize that they are not 100% 
accurate. With double eagles, there is always the chance that a hoard may be discovered which 
could dramatically increase the total population of any date. 

After listing the overall rarity of each Type I double eagle, a breakdown is given that estimates a 
coin’s rarity in four grade levels: Very Fine, Extremely Fine, About Uncirculated and Mint State. 

These rarity estimates are expressed as a range. In other words, a certain issue is estimated to 
have a surviving population of between 100 and 150 coins in a specific grade. These estimates are 
also based on coins being accurately graded. As an example, a specific date may have had seven 
auction records for About Uncirculated-50 pieces in 2000. However, five of the seven may have 
been “raw” coins that, when we viewed them, we graded no better than Extremely Fine-45. 

For certain issues there are population distributions that are potentially confusing. The 1857-S 
has an estimated 100-150 pieces known in Very Fine and 3500-4500 in Uncirculated. This does not 
mean that a Very Fine 1857-S is 30+ times rarer than an Uncirculated. In the case of this date, it 
means that the discovery of the S.S. Central America has made this date far more available in high 
grades than in low grades. 
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Each entry concludes with a Condition Census listing. This is defined as a listing of the five or 
six finest examples of a specific issue. It is very hard to determine an exact Condition Census for 
issues such as the 1857-S that have a population of 6000-7000+ coins. To compensate for this, we 
list what we believe is an appropriate cut-off point for inclusion into the Condition Census. For the 
1857-S, this cut-off point is Mint State-67. 

We should also mention the comparative rarity rankings listed at the beginning of each entry. 
These listings show how a specific date is ranked (in terms of the total number known and the 
number in high grades) in comparison to all 43 issues and in comparison to all issues from its 
mint of origin. 

We have attempted to make this book informative and as easy to use as possible. While certain 
information will inevitably become outdated (especially the population estimates), the basic design 
and intent of each entry will remain unchanged. If the collector takes a few minutes to understand 
our intent, this book should prove very useful in his attempt to assemble a set of Type I Liberty 
Head double eagles. 
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Type I Double Eagle 
Date by Date Analysis 
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1850 


THIS YEAR IN AMERICAN HISTORY 

• The Compromise of 1850 was passed. It admitted California to the Union as a free state 
but failed to abolish slavery in new territories acquired from Mexico. Tension between the 
states increased. 


• President Zachary Taylor died in office and was replaced by his Vice-President, 
Millard Fillmore. 


• Nathaniel Hawthorne’s The Scarlet Letter , one of the first great American novels, 
was published. 


• The blue jean, a garment synonymous with the California Gold Rush, was invented 
by Levi Strauss. 


• I.M. Singer invented the sewing machine. 
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THIS YEAR AS IT RELATED TO U.S. GOLD COINS 


Four mints (Charlotte, New Orleans, Dahlonega and Philadelphia) produced United States 
gold coins in 1850. 


United States gold coins were struck in the following five denominations in 1850: gold 
dollar, quarter eagle, half eagle, eagle and double eagle. 

Privately issued California gold coins were produced by such coiners as Dubosq & Co. and 
Baldwin & Co. 


Federal issue gold coins struck in 1850 almost certainly included some of the very first gold 
found in the California Gold Rush that began in 1848. 

The first regular issue double eagles were produced in 1850. Pieces were struck at the 
Philadelphia and New Orleans mints. 


THE DOUBLE EAGLE COINAGE OF 1850 


Issue 

1850 

1850-0 


Mintage Figure 


1 , 170,261 

141,000 


El 
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1850 



Mintage: 1,170,261 
Rarity Ranking: 

Overall: 36th of 43 (tie) By Mint: 13th of 17 (tie) 

Premium Quality: 30th of 43 By Mint: 12th of 17 

The 1850 double eagle is an extremely popular issue as it is the first collectible double eagle. It 
is reasonably available in lower grades but it becomes scarce in the middle About Uncirculated 
grades and very scarce in the higher range of this grade. In Mint State, the 1850 is a rare coin and it 
becomes very rare in any level above MS-61. 

STRIKE: Because brand new dies (and extra care) were employed to produce this issue, the 
1850 is among the best struck Type I double eagles. The obverse is usually seen with nearly 
complete detail in the hair of Liberty, full radial lines in the stars and sharply defined denticles. The 
reverse is also sharp with strong detail on the eagle’s feathers and at the border. The collector should 
be able to locate a piece with a very sharp strike with little effort. 

SURFACES: Most 1850 double eagles show fairly extensive abrasions in the surfaces. However, 
there are a fair number known that are cleaner than usual with just minor marks in the fields. We 
have personally seen quite a few that have raised die polishing marks in the fields. These are mint- 
made and should not be confused with hairlines, which are the result of cleaning. 
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LUSTER: This issue is seen with at least two distinct types of luster. The more common 
appearance is frosty with a somewhat grainy texture to the luster. There are also pieces that 
show semi-prooflike to nearly fully prooflike reflectiveness. These can be impressive 
visually but they are often very heavily bagmarked and have a poor appearance as a result. 
These are probably among the first pieces struck and are significant for this reason. 

COLORATION: The natural coloration is most often a rich green-gold or a medium orange-gold 
hue. There are still a good number of original pieces left but it is becoming more difficult to locate 
an 1850 double eagle with pleasing natural color. 

EYE APPEAL: The eye appeal for this date is generally above average. This is due to the fact 
that most higher grade 1850 double eagles have an excellent strike, good luster and pleasing color. 
In fact, this is among the easier Type I double eagles to find with good overall eye appeal. 

INTERESTING VARIETIES: Varieties are known with a Closed 5 (where the knob of this digit 
touches the cusp) and an Open 5 (where the knob of this digit is free from the cusp). These are of 
little interest to the general collector and do not command a premium. 

BUYING TIP: The historic significance of this date makes it very popular and many savvy 
collectors attempt to purchase a high grade (Mint State-60 or better) example for their set. Look for 
a piece that is especially well struck. 

PROOFS: A very small number of Proofs were struck but none are currently traced. If a 
genuine Proof 1850 double eagle were to come onto the market, it would be among the most highly 
prized United States gold coins and would command an extremely high price. 

HOARDS: Twenty-six were found in the S.S. Central America treasure. All were in circulated 
grades. Ninety-two were found in 1934 in the so-called “Baltimore Hoard.” 







1850 


Rarity: 


Total Known: 1500-2000 


By Grade: 
VF 

600-800 


EF 

650-900 


AU 

225-250 


MINT STATE 
25-50+ 


Condition Census: 

To qualify in the Condition Census, an 1850 double eagle needs to be Mint State-63 and choice 
for the grade. 


Its status as the first collectible Liberty Head double eagle makes the 1850 an extremely 
popular coin. While easily located in the lower circulated grades, this issue is quite scarce 
in the middle to higher About Uncirculated range and rare in Uncirculated. It is not often 
seen better than Mint State-61. 
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1850-0 



Mintage: 141,000 
Rarity Ranking: 

Overall: 19th of 43 (tie) By Mint: 10th of 12 

Premium Quality: 14th of 43 By Mint: 9th of 12 

The 1850-0 is the first double eagle produced at a branch mint. For many years, it was regarded 
as a common date. As the Type I double eagle series has become more popular (and better 
researched), collectors have learned that this is, in fact, a hard issue to locate above Extremely Fine- 
45. The 1850-0 has proven to be quite rare in the middle About Uncirculated grades, very rare in 
the higher range of this grade and extremely rare in full Mint State. 

STRIKE: The 1850-0 is not struck as sharply as the 1850 Philadelphia double eagle. However, 
it is still better struck than many of the other double eagles from New Orleans. On the obverse, the 
hair is mostly defined although some specimens are weak on the curls around Liberty’s face. The 
border is less well detailed and it is common to see pieces that are weak on the date and some of the 
stars. The reverse shows a similar pattern of strike with the center sharper than the border. 

SURFACES: Nearly every 1850-0 double eagle has extensively abraded surfaces. These marks 
are deep and often very detracting. Any piece that is only moderately abraded is extremely scarce 
and is considered very desirable by knowledgeable collectors. 







LUSTER: Most examples are worn and abraded to the point that they show little remaining 
luster. On higher grade 1850-0 double eagles, the luster is not especially good and it tends to 
display a slightly matte-like texture. A few semi-prooflike pieces have been seen as well. 

COLORATION: The natural coloration is medium to deep green-gold. Some original coins 
display subtle orange-gold shadings as well. It is difficult to locate an 1850-0 double eagle with 
good color. A hoard of 50-100 pieces entered the market in the mid- 1990’s and these were 
characterized by dark, unappealing color with black smudges frequently seen in the fields. 

EYE APPEAL: It is hard to locate an 1850-0 double eagle with good eye appeal. Most are not 
well struck and have surfaces that are riddled with detracting abrasions. The small number that exist 
with good overall eye appeal typically trade between knowledgeable specialists for levels in excess 
of current published valuations. 

INTERESTING VARIETIES: As on the 1850 Philadelphia double eagles, varieties are known with 
an Open 5 and a Closed 5. These are not currently of interest to most Type I double eagle collectors. 

BUYING TIPS: Avoid purchasing examples that have unattractive black smudges on the surfaces. 
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Rarity: 


Total Known: 500-600 


By Grade: 
VF 

284-345 


EF 

155-178 


AU 

60-75 


MINT STATE 
1-2 


Condition Census: 

An 1850-0 double eagle that grades About Uncirculated-58 is comfortably within the Condition 
Census. An attractive, high end About Uncirculated-55 coin may qualify as well. 


The 1850-0 is not really hard to locate in Very Fine and Extremely Fine grades. It is very 
scarce in the lower About Uncirculated grades and most of the examples in this range are 
characterized by heavily abraded surfaces. High end About Uncirculated pieces are truly 
rare and this issue is extremely rare in full Uncirculated. 








Chapter 4 


1851 

1851 


THIS YEAR IN AMERICAN HISTORY 


• Gold deposits in California were no longer easily found in streams. Many miners left and 
the majority of mining became large-scale efforts by large companies. 


• The “Gold Rush” became international as gold was discovered in Australia. 


• Herman Melville’s Moby Dick, today regarded as the greatest American novel of the 19th 
century, was published. It sold around fifty copies while Melville was alive. 


• Harriet Beecher Stowe’s famous anti-slavery novel Uncle Tom’s Cabin was published. Over 
300,000 copies were sold within a year. 


• The Erie railroad connected New York City with the Great Lakes. It displaced the Erie 
Canal, which was just twenty-six years old. 


• The fastest clipper ship yet built, Flying Cloud, had a strong effect on trade with California. 
It was now possible to travel from New York to San Francisco in three months. 
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THIS YEAR AS IT RELATED TO U.S. GOLD COINS 


Four mints (Charlotte, New Orleans, Dahlonega and Philadelphia) actively produced United 
States gold coins in 1851. 

United States gold coins were struck in the following five denominations in 1851: gold 
dollar, quarter eagle, half eagle, eagle and double eagle. 

As the economy grew in California, more private coiners produced gold coins. Some of the 
leading minters included Augustus Humbert, the United States Assay Office of Gold (Curtis, 
Perry and Ward) and Baldwin & Co. 


George Eckert of Pennsylvania was named Director of the Mint. He stayed in office until 
April 1853. 

Large numbers of gold coins were struck in 1851, as a direct result of the tremendous 
amount of gold discovered in California. The number of double eagles produced at the 
Philadelphia mint was the highest until 1861 while almost twice as many double eagles 
were struck in New Orleans as in any other year. 


THE DOUBLE EAGLE COINAGE OF 1851 


Issue 

1851 

1851-0 


Mintage Figure 


2,087,155 

315,000 
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1851 



Mintage: 2,087,155 
Rarity Ranking: 

Overall: 32nd of 43 By Mint: 11th of 17 

Premium Quality: 35th of 43 By Mint: 14th of 17 

More double eagles were struck in 1851 at the Philadelphia mint than in any year until 1861. 
Despite a mintage figure of over 2 million, the 1851 is not as common as people assume. But it is 
among the most available early Type I issues in high grades, and some choice Uncirculated pieces 
are occasionally offered for sale. 

STRIKE: The 1851 does not come with as sharp a strike as the 1850 but it still ranks as one of 
the better struck Type I double eagles from the Philadelphia mint. The central obverse is generally 
well defined with most of the hair curls individually defined. On some, the stars appear lightly 
impressed. This is due to lapping of the dies at the Mint, which had the unintentional effect of 
removing detail. The reverse is often very sharp at the center but some coins show weakness on 
the denticles. 

SURFACES: Many examples are characterized by very heavily abraded surfaces. But there are 
more 1851 double eagles with relatively mark-free surfaces than other Philadelphia double eagles of 
this era. Some show mint-made copper spots or dark grease stains in the surfaces. These are not 
considered detracting unless they are extensive or poorly located. 
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LUSTER: At least two distinct types of luster are seen on 1851 double eagles. The more 
common is satiny with a delicate, semi-granular texture. The second is a thicker, harder luster that 
can sometimes be semi-reflective. One is not considered “better” than the other and whichever type 
of luster the collector chooses boils down to personal preference. 

COLORATION: The natural coloration ranges from medium green-gold to orange-gold or even 
light rose. It is still relatively easy to locate an example with natural color. 

EYE APPEAL: This date generally possesses good overall eye appeal. On most, the strike is 
sharp and the luster is good. 

INTERESTING VARIETIES: Varieties are known with a heavy date and a date on which the serifs 
of the numerals are noticeably lighter. Neither are currently accorded a premium by collectors. 

BUYING TIPS: As this is an issue that can be found with good eye appeal, the collector should 
wait for a coin that he finds particularly attractive. 

PROOFS: No Proof double eagles were struck in 1851. 

HOARDS: Twenty-nine were found in the S.S. Central America treasure. Only one was 
Uncirculated. Seventy-nine were found in the Baltimore Hoard including a number of higher 
grade pieces. 
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Rarity: 

Total Known: 1400-1800+ 

By Grade: 

VF EF AU MINT STATE 

405-620 625-700 300-400 70-80 


Condition Census: 

An 1851 double eagle that grades Mint State-63 qualifies as a Condition Census example. 


The 1851 double eagle is a scarcer coin that its mintage figure indicates. It is most often 
seen in Very Fine and Extremely Fine grades. It is moderately scarce in the lower About 
Uncirculated grades and scarce in About Uncirculated-58. It is scarce in full Mint State 
with most of the known pieces falling in the Mint State-60 to Mint State-62 range. 
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1851-0 



Mintage: 315,000 
Rarity Ranking: 

Overall: 26th of 43 (tie) By Mint: 12th of 12 

Premium Quality: 24th of 43 By Mint: 11th of 12 

The original mintage figure for the 1851-0 is nearly twice as great as the next most plentiful 
double eagle from this mint (the 1852-0 has a mintage of 190,000 coins). As one might expect, the 
1851-0 is the most common New Orleans double eagle, in terms of overall rarity. It is easy to 
locate in the lower circulated grades and it can be found in the About Uncirculated-50 to About 
Uncirculated-53 range with minimal effort. It becomes quite scarce in About Uncirculated-58 and it 
is rare in any Uncirculated grade. 

STRIKE: The strike is sharper overall than on the 1850-0 and is among the best on any New 
Orleans double eagle. The obverse is usually well detailed at the center with some of the hair 
strands showing individual definition. The stars are likely to have weakness on the radial lines but 
some 1851-0 double eagles are very sharp in this area. The reverse generally shows strong detail 
with the exception of the top of the lettering which may display weakness. 

SURFACES: Most 1851-0 double eagles are very heavily abraded. A number have swirls of 
either die polish or rust in the obverse fields and below UNITED STATES OF AMERICA on the 
reverse. Some show mint-made black grease stains in the planchet. It is possible to find an example 
that has nice surfaces but such coins are exceptions to the rule. 
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LUSTER: The luster tends to be better than on most Type I New Orleans double eagles. 
High grade pieces either show frosty luster or, less often, semi-prooflike luster. A small number 
are fully prooflike and these can be quite spectacular in appearance. On some coins in the 
About Uncirculated-50 to About Uncirculated-55 range, the luster is impaired as a result of 
excessive abrasions. Many 1851-0 double eagles have been cleaned, causing the original luster 
to be impaired. 

COLORATION: The natural coloration is medium to deep green-gold. On a few, the color is 
more of a lemon-yellow hue. There are some 1851-0 double eagles that have really attractive color 
but most have been cleaned or dipped and no longer show natural shadings. 

EYE APPEAL: The level of eye appeal for the 1851 -O is generally higher than for other double 
eagles from this mint. Many are well struck and show good luster. However, it is extremely hard to 
find a coin that does not have heavy bagmarks and most have been cleaned or dipped as well. 

INTERESTING VARIETIES: 1851-0 double eagles are found with a heavy date and a more 
lightly impressed date. Neither is currently of interest to collectors. 

BUYING TIPS: Since this is the most common New Orleans double eagle, the collector can be 
more demanding about eye appeal than for other less readily available issues from this mint. 
Attractive, original About Uncirculated-55 and About Uncirculated-58 1851-0 double eagles are 
extremely good values at current levels. 

HOARDS: Seven were found in the S.S. Central America treasure. Ten were found in the 
Baltimore Hoard. 
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Rarity: 


Total Known: 1000-1250 


By Grade: 
VF 

450-550 


EF 

365-460 


AU 

175-225 


MINT STATE 
10-15 


Condition Census: 

To qualify in the Condition Census, an 1851-0 double eagle must grade Mint State-61. 


The 1851-0 is the most common New Orleans double eagle in terms of overall rarity and 
the second most available in high grades. Since this date generally has a nice appearance 
for a New Orleans double eagle, it is popular as a type coin. But, as with all pre-Civil War 
gold issues from this mint, it is rare in properly graded Uncirculated. Of the dozen or so 
that exist, there do not appear to be any that are finer than Mint State-62. 
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1852 

1852 


THIS YEAR IN AMERICAN HISTORY 


• Franklin Pierce, the Democratic candidate, defeated the Whig candidate Winfield Scott. 
Slavery was a major issue of the campaign. 


• Chinese immigrants were encouraged to come to California by the governor of the 
state to help build the railroads. Thirty years later, Congress passed a law banning 
Chinese immigration. 


• The Temperance movement, which opposed the use of alcohol for moral reasons, gained a 
strong foothold in the United States. 


• The National Road was completed and it ran from the East Coast to Illinois. 
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THIS YEAR AS IT RELATED TO U.S. GOLD COINS 

• Gold coins were produced at the Philadelphia, Charlotte, Dahlonega and New Orleans mints. 

• Production at the southern branch mints at Charlotte and Dahlonega began to significantly 
decline due to a lack of available local gold and no real need for both of these mints to be 
in operation. 

• A number of experimental gold dollar patterns were produced that contained holes at the 
center. None of these designs were ever adopted. 

• Coinage of gold coins by private minters in California increased in 1852. The leading 
minters included Wass, Molitor & Company, Augustus Humbert and the United States 
Assay of Gold (Curtis, Perry & Ward). 

• Production of double eagles continued at an extremely high rate. Over two million were 
struck at Philadelphia and an additional 190,000 were made in New Orleans. 


THE DOUBLE EAGLE COINAGE OF 1852 


Issue 

1852 

1852-0 


Mintage Figure 


2,053,026 

190,000 
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1852 



Mintage: 2,053,026 
Rarity Ranking: 

Overall: 36th of 43 (tie) By Mint: 13th of 17 (tie) 

Premium Quality: 37th of 43 By Mint: 15th of 17 

The 1852 is among the more common Type I double eagles. It can be found in nearly any 
circulated grade through About Uncirculated-55 without much effort. Nice About Uncirculated-58 
pieces are scarce and this date is rare in Uncirculated, although there are more known in higher 
grades than any other non-shipwreck date from the 1850’s. 

STRIKE: The 1852 is among the best struck Type I double eagles. The obverse is usually very 
boldly detailed with sharp, individually defined hair, strong stars and completely separated 
denticles. The reverse is also well struck. A small number show slight weakness on the reverse 
denticles from 9:00 to 12:00. 

SURFACES: Most show numerous deep, detracting abrasions. Unlike the 1852-0 double eagle, 
it is possible to find a piece that is not excessively abraded. Many 1852 double eagles have a 
network of fine die cracks on the obverse. Others have small mint-made copper spots. 

LUSTER: There are three types of luster seen on 1852 double eagles. The first—and probably 
the most aesthetically appealing—is frosty with a slightly granular texture. The second is satiny 
with a hard brilliance. The final type is semi-prooflike to fully prooflike with reflectiveness noted 
in the fields. 
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COLORATION: The natural coloration ranges from light orange-gold to deep green-gold. It was 
once relatively easy to locate pieces with original color but it is becoming difficult as more are 
dipped or cleaned. 

EYE APPEAL: The 1852 double eagle has above-average eye appeal. Most are well struck and 
higher grade pieces show good luster. Excessive bagmarks can be a problem but, with some 
patience, the collector should be able to locate a reasonably clean coin. 

INTERESTING VARIETIES: The great majority of 1852 double eagles have a normal date. Some 
are known with a noticeable doubled date. This variety is clearly visible with the naked eye and it 
could become actively collected in the near future. 

BUYING TIPS: As Type I double eagles become more popular, high grade examples of 
supposedly “common” issues such as the 1852 will become exceptionally hard to find. If the 
collector is offered a very high grade coin (in this case Mint State-60 or better) at today’s price 
levels, such a piece represents exceptional value. 

PROOFS: No Proof 1852 double eagles were struck. 

HOARDS: Twenty-nine were found in the S.S. Central America treasure. None were in 
Uncirculated grades. There were forty-two in the Baltimore Hoard including some high 
grade examples. 
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1852 


Rarity: 

Total Known: 1500-2000+ 

By Grade: 

VF EF AU MINT STATE 

00-775 550-700 400-450 50-75 


Condition Census: 

To qualify as a Condition Census example, an 1852 double eagle must be Mint State-62 and be 
choice for the grade. 


The 1852 is among the more available Type I double eagles. The majority of the pieces 
offered for sale fall in the Extremely Fine-40 to About Uncirculated-55 range. It is a hard 
coin to find in choice, original About Uncirculated and Uncirculated pieces are rare.This 
date is almost never seen in grades higher than Mint State-62. 
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1852-0 



Mintage: 190,000 
Rarity Ranking: 

Overall: 25th of 43 By Mint: 11th of 12 

Premium Quality: 29th of 43 By Mint: 12th of 12 

The 1852-0 is the second most available double eagle from the New Orleans mint in terms of 
overall rarity and the most available in higher grades. Like the 1851 -O, it is fairly easy to locate in 
the lower circulated grades. It becomes scarce in About Uncirculated-55, rare in About 
Uncirculated-58 and it is very rare in Uncirculated. 

STRIKE: The quality of strike varies. There are some that are well impressed with good 
definition on the hair and feathers. But many have weakness on the lower curls (below the ear of 
Liberty) and the corresponding reverse. It is also common to find 1852-0 double eagles that have 
mint-made beveling of the rims. 

SURFACES: The surfaces on the great majority of 1852-0 double eagles are very heavily 
abraded. There are also a number that have mint-made planchet chips or slightly defective 
planchets. On the rare occasion that a clean, choice example is offered for sale, it usually brings a 
strong premium relative to published price levels. 
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LUSTER: More 1852-0 double eagles show semi-prooflike to prooflike surfaces than any other 
New Orleans double eagle. There are some that are so deeply reflective that they actually resemble 
Proofs. Examples are also known with frosty luster. 

COLORATION: The natural coloration is medium to deep green-gold. On some, lighter yellow- 
gold color is present. It is very hard to find an 1852-0 double eagle with original color as most have 
been cleaned or dipped. 

EYE APPEAL: This date has average to below-average eye appeal. Many are not well struck 
and nearly all are excessively abraded. There are some extremely attractive 1852-0 double eagles 
known, but most are off the market in tightly held collections. 

INTERESTING VARIETIES: There are no significant varieties of this date. The reverse die used to 
strike the 1852-0 is the same found on 1851-0 double eagles. 

BUYING TIPS: The collector should try to find a piece that has attractive natural coloration 
while such coins are still available. 

HOARDS: There were five in the S.S. Central America treasure. Only two were reported to 
have been in the Baltimore Hoard. 
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Rarity: 


Total Known: 900-1150 


By Grade: 
VF 

308-382 


EF 

380-500 


200-250 


AU 


MINT STATE 
12-18 


Condition Census: 

An 1852-0 double eagle that grades Mint State-61 qualifies as a Condition Census example. 


The 1852-0 is one of the two most available New Orleans double eagles. It is an easy coin 
to locate in Very Fine and Extremely Fine grades and it can be found in the lower About 
Uncirculated grades without much effort. It becomes scarce in AU-55 and it is rare in 
AU-58. In Uncirculated, the 1852-0 double eagle is a very rare and desirable coin. 
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1853 

1853 


THIS YEAR IN AMERICAN HISTORY 


• The United States increased its size by paying Mexico $10 million for lands included in the 
Gadsden Purchase. This land later became modem day Arizona. 


• Commodore Matthew Perry reached Japan and this country was eventually opened to 
American trade. 

• President Franklin Pierce’s vice-president, William King, died in office. Pierce served the 
rest of his term without a second in command. 


• The Women’s Suffrage movement was born in Massachusetts when a petition was presented 
to the Massachusetts Constitutional Convention urging the right to vote for women. 


• Talk of a transcontinental railroad grew. 
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THIS YEAR AS IT RELATED TO U.S. GOLD COINS 


Gold coinage was produced at the Philadelphia (gold dollars through double eagles). New 
Orleans (gold dollars, eagles and double eagles), Charlotte (gold dollars and half eagles) and 
Dahlonega mints (gold dollars and half eagles) in 1853. 

Director of the Mint George Eckert was replaced in April by Thomas M. Pettit. He served 
for just a month and was replaced by James Ross Snowden. 

Over $65 million dollars worth of gold was recovered from deposits in California. The 
population and economy of Northern California grew accordingly. 


The Coinage Act of February 21, 1853 reduced the weight of all silver coins except the 
dollar and effectively placed the United States on the gold standard. 


• L.A. Birdsall was named as first Superintendent of the San Francisco mint. No coins were 
officially struck at the mint until 1854. 

• Some of the first coin auctions were held in Philadelphia and New York. 


THE DOUBLE EAGLE COINAGE OF 1853 


Issue 

1853 

1853/2 

1853-0 


Mintage Figure 

1,261,326 

Unknown; part of above 
71,000 
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1853 



Mintage: 1,261,326 
Rarity Ranking: 

Overall: 36th of 43 (tie) By Mint: 13th of 17 (tie) 

Premium Quality: 34th of 43 By Mint: 13th of 17 

Despite a considerably lower mintage, the 1853 double eagle is similar in overall rarity to the 

1851 and 1852. It is reasonably available in grades up to and including About Uncirculated-53. In 
the higher About Uncirculated grades the 1853 is scarce and it is rare in About Uncirculated-58. In 
Uncirculated, it is very rare and underrated. 

STRIKE: Most 1853 double eagles have weakness on the curls above the eye of Liberty. The 
rest of the hair is stronger with the curls below the ear showing nearly full definition. The stars are 
usually sharp with full radial lines while the denticles are bold and well separated. The reverse is 
sharp at the center but many have weakness at the top of the letters. 

SURFACES: The surfaces are almost always heavily abraded although not as much so as on the 

1852 double eagles from this mint. With some patience, the collector should be able to find a coin 
that is not excessively marked. 

LUSTER: The luster is frosty with less of a semi-granular texture than that seen on the 1851 
and 1852 issues. There are also fewer semi-prooflike and fully prooflike pieces known. 

COLORATION: The natural coloration is medium to deep orange-gold or lighter yellow-gold. 
There are still a number that exist with original color but these are becoming harder to locate as 
more are cleaned or dipped. 
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EYE APPEAL: This date has average quality eye appeal. Most are well struck and have good 
luster but show heavily abraded surfaces. It is not uncommon to find lustrous pieces with no 
technical wear but enough bagmarks that they are net graded down to the About Uncirculated-55 
level by PCGS or NGC. 

INTERESTING VARIETIES: There are a number of interesting and collectible varieties known. 
Some are as follows: 

1. 1853/2 Overdate: This is the most important variety and it is discussed in its own entry 
later in this book. 

2. Repunched Date: There are actually two distinct varieties known. The first shows a 
repunched base of the 1 while the second shows repunching to the left of the inner 
curves of the 3. 

3. Blundered Date: The base of another 3 can be seen a little bit above the bases of the 53 
and the base of an extra 1 can be seen below and to the left of the 1. It has been surmised 
that this variety was originally a doubled date, with the first punch slanting up to the right, 
which was then mostly effaced and corrected. Many collectors mistake this variety for the 
1853/2 but it is clearly different. It is significant and important. 

BUYING TIPS: Always check the date with a magnifying glass to make certain that a piece 
being offered as a normal date is not actually a rare 1853/2 overdate. 

PROOFS: No Proof 1853 double eagles are known. 

HOARDS: Twenty-one were found in the S.S. Central America treasure. These were all in 
circulated grades. There were twenty-seven in the Baltimore Hoard including some in high grades. 







1853 I 


Rarity: 


Total Known: 1500-2000+ 


By Grade: 
VF 

530-725 


EF 

600-800 


AU 

350-450 


MINT STATE 
20-25 


Condition Census: 

An 1853 double eagle that grades Mint State-61 and is choice qualifies as a Condition 
Census example. 


The 1853 double eagle is among the more available Type I double eagles in grades up to 
and including About Uncirculated-53. It is much scarcer than most people realize in 
accurately graded About Uncirculated-58. In Uncirculated, this is a very rare and truly 
underrated issue and it is almost never seen above Mint State-62. 
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1853/2 



Mintage: Unknown; part of 1,261,326 
Rarity Ranking: 

Overall: 7th of 43 By Mint: 1st of 17 

Premium Quality: 10th of 43 By Mint: 2nd of 17 

The 1853/2 is the only recognized overdate in the Liberty Head double eagle series. It was not 
discovered until the late 1950’s and did not really begin to receive publicity until the early 1980’s. 
It remains an underappreciated variety but collectors are finally beginning to realize its 
significance and rarity. 

STRIKE: This issue always shows weakness on the curls around the face of Liberty and below 
the ear. There is also weakness on the hair at the top of Liberty’s head and the bun at the back of the 
hair. The stars are relatively well defined with some showing radial lines and the obverse denticles 
are clearly separated. The reverse is always sharper than the obverse with all of the details clear 
except for the tips of the feathers and the left side of the scroll (the viewer’s right). 

SURFACES: It appears that virtually every known example has extremely heavily abraded 
surfaces. Many have been cleaned as well. On all genuine 1853/2 double eagles, there is a small 
raised die dot below the R in LIBERTY and the left side of the crossbar in STATES is broken. 
Another way to be certain that an 1853/2 is as described (and not a repunched date) is to look for 
repunching at the base of the 1 in the date. The “real” overdate shows two lines from the 2 between 
the lower knob and the inner right curve of the 3. 







LUSTER: Most 1853/2 double eagles in higher grades show frosty luster. The luster is usually 
impaired by excessive bagmarks and signs of cleaning or mishandling. Any example with good 
luster is extremely desirable. 

COLORATION: The natural coloration is medium to deep orange-gold. Very few 1853/2 double 
eagles are known with original color. 

EYE APPEAL: The eye appeal for this variety is among the lowest of any Type I double eagle. 
Most are softly struck, very heavily abraded and have poor luster. 

BUYING TIPS: On any 1853/2 double eagle offered for sale, make certain that it conforms to 
the diagnostics listed above. Conversely, any normal date 1853 double eagle offered for sale should 
be carefully checked to make certain it isn’t an overdate. 

PROOFS: No Proof 1853 double eagles of any variety were produced. 

HOARDS: There were three in the S.S. Central America treasure including two relatively 
high grade pieces. 
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Rarity: 


Total Known: 125-150 


By Grade: 
VF 

48-49 


EF 

39-53 


AU 

34-44 


MINT STATE 
4 


NOTE: Due to the relatively new discovery of this variety the actual number that exist, especially in 
lower grades, may be significantly greater. 


Condition Census: 

An 1853/2 double eagle that grades About Uncirculated-55 is currently regarded as being in the 
Condition Census. 


The 1853/2 is the only overdated Liberty Head double eagle. It is a scarce coin in any 
grade and most survivors are in the Very Fine to Extremely Fine range. It is very scarce in 
About Uncirculated-50 and very rare in About Uncirculated-55. There are currently only 
four Uncirculated examples known with the finest being MS 62. 
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1853-0 



Mintage: 71,000 
Rarity Ranking: 

Overall: 16th of 43 (tie) By Mint: 9th of 12 

Premium Quality: 16th of 43 By Mint: 10th of 12 

The 1853-0 is much scarcer than the 1850 through 1852 New Orleans double eagles in 
terms of the total number known. It is not as rare as the 1850-0 in higher grades (in this case 
About Uncirculated-50 and above) but it is considerably scarcer than the 1851-0 and the 1852-0 
in this range. 

STRIKE: This issue is not as well struck as the 1851-0 and 1852-0 double eagles. The curls 
around the face and the back of the neck are often weak. The top of the head and the bun are 
typically weak as well. The stars are well detailed with most having full radial lines. On the reverse, 
the tailfeathers and the left side of the banner are usually softly impressed. The mintmark is often 
not fully formed and shows weakness at the top. On early strikes, the stars on the left obverse have 
noticeable doubling. This does not add any value in the current market. 

SURFACES: Most 1853-0 double eagles are heavily abraded. These marks are often deep and 
located in obvious places, such as the left obverse field or the cheek of Liberty. Some have been 
exposed to seawater or have been buried and have granular surfaces as a result. A number have 
mint-made planchet chips or show copper spots in the metal. Locating a piece with nice surfaces is 
very challenging. 
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LUSTER: High grade 1853-0 double eagles are usually reflective. Some are semi-prooflike and 
others are nearly totally prooflike. The depth of the reflectiveness is not as great as on the 1852-0. 
The luster on many is impaired as a result of having been cleaned or dipped. 

COLORATION: The natural coloration is a rich green-gold hue. There are some that have 
exceptionally nice color and these are worth a strong premium over the dipped, “washed out” coins 
that are often seen. 

EYE APPEAL: This issue has below average to average eye appeal. Most are not well struck 
and are extremely abraded with impaired luster. A few very attractive high grade pieces are known 
and when these are available they bring strong prices in relation to published price guides. 

INTERESTING VARIETIES: There are no significant varieties. 

HOARDS: There were three in the S.S. Central America treasure. A few are known with 
heavily granular surfaces due to exposure to sea water. It is not certain what the origin of these 
pieces is. 

BUYING TIPS: Some examples are prooflike and have somewhat abraded surfaces. These are 
still considered desirable. 
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Rarity: 

Total Known: 350-450 
By Grade: 

VF EF AU MINT STATE 

134-192 145-165 65-85 6-8 


Condition Census: 

To qualify in the Condition Census, an 1853-0 double eagle must grade Mint State-60 and 
be attractive. 


The 1853-0 is a much scarcer coin than the 1851-0 and the 1852-0 double eagles. In 
higher grades it is actually not as rare as the less-heralded 1850-0. A number of lower 
grade pieces entered the market in the mid-1990's and, as a result, the 1853-0 is now 
relatively available in Very Fine and Extremely Fine. It becomes rare in the middle About 
Uncirculated grades and it is very rare in Uncirculated. 
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1854 


THIS YEAR IN AMERICAN HISTORY 


• The northern states increased their opposition to slavery. In Boston, crowds protested the 
return of fugitive slaves to southern states. 


• Henry David Thoreau published the book Walden. 


• The Republican Party was formed by former Democrats and Whigs who were opposed to 
the extension of slavery. 


• Trade with China grew as tea and silk gained in popularity in America. 


The United States and Japan signed the Treaty of Kanagawa which was the first modem 
trade agreement between these two countries. 







1854 


THIS YEAR AS IT RELATED TO U.S. GOLD COINS 

• The San Francisco mint opened and produced gold coins in the following denominations: 
gold dollar, quarter eagle, half eagle, eagle and double eagle. 

• The Three Dollar Gold Piece was introduced and struck at the Philadelphia, Dahlonega and 
New Orleans mints. 

• For the first time, the double eagle was coined at three different mints: Philadelphia, New 
Orleans and San Francisco 

• There were now a total of five mints producing United States gold coins: Philadelphia, 
Charlotte, Dahlonega, New Orleans and San Francisco. 

• The 1854-S quarter eagle and half eagle were issued in tiny quantities (246 and 268 pieces, 
respectively). Today, these are regarded as great rarities by collectors. 

• For the first time a single denomination (the half eagle) was produced at five different mints. 

• The gold dollar was redesigned. The so-called Type II design, featuring a large Indian Head, 
was a failure and was replaced in 1856. 


THE DOUBLE EAGLE COINAGE OF 1854 


Issue 

1854 
1854-0 
1854-S 


Mintage Figure 


757,899 

3,250 

141,468 
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1854 



Mintage: 757,899 
Rarity Ranking: 

Overall: 36th of 43 (tie) By Mint: 13th of 17 (tie) 

Premium Quality: 27th of 43 By Mint: 11th of 17 

The 1854 double eagle is similar to the 1852 and the 1853 in terms of overall rarity. But it is a 
significantly rarer coin in high grades. In fact, few non-specialists realize how hard it is to find a 
choice, original 1854 in About Uncirculated-58 or better. 

STRIKE: Most 1854 double eagles are well struck. The obverse shows good detail on the hair 
with the curls well defined and the hair at the top of the head showing individual definition. The 
stars often have full radial lines and the denticles are sharp. The reverse is also well struck with 
boldly detailed feathers and sharp stripes on the shield. 

SURFACES: The surfaces are usually covered with deep, detracting abrasions. A number of 
1854 double eagles have mint-made planchet roughness or other detracting problems. The collector 
who seeks a very clean, problem-free piece will eventually find one but his/her search may take 
much longer than originally anticipated. 
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LUSTER: This issue shows good luster. High grade pieces have attractive mint frost with a 
slightly satiny texture. A few semi-prooflikes are known but these are generally unappealing as a 
result of overly abraded surfaces. 

COLORATION: The natural coloration ranges from medium yellow-gold to orange and rose. There 
are not many higher grade 1854 double eagles that have original color and such coins are desirable. 

EYE APPEAL: This date shows average quality eye appeal. The strike is very good and higher 
grade pieces show nice luster. But this is often mitigated by extensive abrasions and mint-made 
planchet problems. 

INTERESTING VARIETIES: Approximately 90% of all 1854 double eagles are found with a 
small date. A small number show a large date, probably from a silver dollar logotype. The 1854 
Large Date double eagle is an extremely scarce coin which will probably become an integral part of 
the Type I series as it becomes better known. 

BUYING TIPS: Learn the diagnostics of the Large Date variety and try to “cherrypick” it from 
unknowing dealers. 

PROOFS: There are no Proofs known. 

HOARDS: Nineteen were in the S.S. Central America treasure. There were twelve in the 
Baltimore Hoard. 
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Rarity: 


Total Known: 1500-2000+ 


By Grade: 
VF 

680-975 


EF 

620-750 


AU 

182-250 


MINT STATE 
18-25 


Condition Census: 

An 1854 double eagle that grades Mint State-61 is in the Condition Census. For the Large Date 
variety, the Condition Census appears to include coins that grade About Uncirculated-55 and above. 


The 1854 double eagle is readily available in Very Fine and Extremely Fine grades. It 
becomes scarce in the lower About Uncirculated grades and it is very scarce in About 
Uncirculated-55 to About Uncirculated-58. In Uncirculated, this is a very rare and 
overlooked issue. The Large Date variety, which is starting to gain in stature among 
collectors, is an especially rare coin in higher grades. 
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1854-0 



Mintage: 3,250 
Rarity Ranking: 

Overall: 2nd of 43 By Mint: 2nd of 12 

Premium Quality: 1st of 43 (tie) By Mint: 1st of 12 (tie) 

The 1854-0 is, along with the 1856-0, one of the two rarest collectible Type I double eagles. 
Examples are usually sold only at auctions of major “name” collections. Ownership of an attractive 
1854-0 is considered a hallmark of a truly great collection of double eagles. 

STRIKE: This is generally a well struck issue. On the obverse, there is sometimes weakness on 
the curls around the face, at the top of the head and on the curls below Liberty’s ear. The overall 
detail, however, is sharper than on other Type I double eagles from New Orleans. The stars are well- 
defined with many showing radial lines. The denticles are clear and sharp. The reverse is weak on 
the eagle’s tail feathers and the banner. This is such a rare coin that the quality of strike does not 
really matter. Collectors should be more concerned with an 1854-0 double eagle’s overall 
appearance and eye appeal. 

SURFACES: Most 1854-0 double eagles are well circulated and, as a result, they show very 
heavily abraded surfaces. There are some diagnostic criteria which are seen on all genuine 
examples. The date is small and it slants up to the right. There are raised die lines at the TY in 
LIBERTY which can be seen even on low grade coins. A tiny raised die lump can be seen on 
Liberty’s neck, close to the largest curl. None of these are present on 1854 Philadelphia and San 
Lrancisco double eagles and they serve as good hallmarks of authenticity. 
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LUSTER: Most 1854-0 double eagles are worn to the point that little - if any - original mint 
luster is present. On the few higher grade pieces that have remaining luster, it is prooflike and 
quite reflective. 

COLORATION: The natural coloration is medium to deep green-gold. Nearly every known 
1854-0 double eagle has been cleaned and now shows a lighter yellow-gold hue as a result. Any 
piece with original color is very desirable and should command a strong premium. 

EYE APPEAL: When examples are offered for sale, they tend to be lower quality “problem” 
pieces. There are not many 1854-0 double eagles with good eye appeal and these tend to be in 
tightly-held collections. 

INTERESTING VARIETIES: There is just a single variety known. 

BUYING TIPS: The serious collector will not have many opportunities to purchase an 1854-0 
double eagle. This is an issue that is so rare and desirable that you cannot really “overpay” for it. 
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Rarity: 


Total Known: 25-35 



By Grade: 



VF EF 

AU 

MINT STATE 

10-16 10-12 

5-7 

0 


Condition Census: 

An 1854-0 double eagle that grades About Uncirculated-50 is regarded as a Condition 
Census coin. 


The 1854-0 is one of the great rarities in the Liberty Head double eagle series. There are 
only 25-35 known and nearly all of these grade Extremely Fine-40 or below.This is, along 
with the 1856-0, the rarest Type I issue in high grades with just five to seven About 
Uncirculated pieces in existence and no Mint State examples. 
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1854-S 



Mintage: 141,468 
Rarity Ranking: 

Overall: 15th of 43 By Mint: 3rd of 14 

Premium Quality: 23rd of 43 By Mint: 3rd of 14 

The 1854-S is a historically significant issue due to its status as the first double eagle from the 
San Francisco mint. Unlike the quarter eagle and half eagle dated 1854-S, which are great rarities, 
the double eagle is a coin that can be found with some degree of regularity. 

STRIKE: The 1 854-S is one of the best struck Type I double eagles from the San Francisco 
mint. The obverse is well detailed with sharp hair, stars and denticles. The reverse sometimes shows 
weakness on the eagle’s wingtips and the denticles from 12:00 to 3:00. Many of the shipwreck 
coins (described below) show a network of die cracks on the obverse and reverse. 

SURFACES: Most high grade 1854-S double eagles have granular semi-matte surfaces from 
exposure to seawater. These coins are actually quite attractive as they were “new” when they were 
lost in the 1850’s. In addition, the granular texture they have acquired tends to make their surfaces 
appear smooth and even. On coins that are not from this hoard, the surfaces are very heavily 
abraded and often are scratched or have small planchet imperfections. 

LUSTER: 1854-S double eagles with original surfaces have inferior luster. It is satiny with a 
slightly coarse texture. Original surface coins are usually worn to the point that they show minimal 
luster. Seawater coins have a distinctive matte-like texture that is not lustrous. There are some 
seawater 1854-S double eagles that are decidedly less granular than others and they might, at first 
glimpse, be mistaken for pieces with original surfaces. 
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COLORATION: The natural coloration on examples with original surfaces is medium orange 
and rose gold. On seawater coins, the color is an attractive deeper orange-gold hue. 

EYE APPEAL: It is interesting to note that the seawater 1854-S double eagles tend to be more 
attractive than their counterparts with original surfaces. This is due to the fact that most non¬ 
seawater examples are well worn and overly bright from having been cleaned, as well as the fact of 
the S.S. Central America coins being preserved at extreme depths. 

INTERESTING VARIETIES: Varieties are known that have a broken crossbar of the A in 
STATES and a normal A. These are minor and it is unlikely that they will ever be considered 
desirable by collectors. 

BUYING TIPS: High grade 1854-S double eagles that do not have seawater surfaces are rare 
and very undervalued. 

PROOFS: There is a unique Proof 1854-S double eagle in the Smithsonian. It is the first coin 
struck and was sent by Superintendent Robert Aiken Birdsall to Mint Director James Ross Snowden 
and then placed into the Mint Cabinet. 

HOARDS: In 1977, a hoard of Uncirculated 1854-S double eagles was located. These were 
said to come from the ship S.S. Yankee Blade. Approximately 100 were found and these represent 
the majority of high grade examples of this date. Despite having etched surfaces from exposure to 
seawater, they are sometimes encapsulated by the grading services. 

Twenty-five were also found in the S.S. Central America treasure. Four were Uncirculated while 
the rest were circulated. 
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Rarity: 


Total Known: 325-425+ 


By Grade: 


VF 

70-90 


EF 

80-110 


AU 

75-100 


MINT STATE 
100-125+* 


Condition Census: 

For coins with original surfaces, the Condition Census includes coins that grade About 
Uncirculated-55 to About Uncirculated-58 and above. For coins with seawater surfaces, the 
Condition Census includes coins that grade Mint State-63 and above. 

* Most Mint State 1854-S double eagles have seawater surfaces. 


The 1854-S is the first double eagle to be struck at the San Francisco mint. It is seen with 
some degree of regularity in Very Fine and Extremely Fine grades. About Uncirculated 
and Uncirculated pieces with original surfaces are rare and very undervalued. 
Uncirculated coins with seawater surfaces are available due to a group discovered ca. 
1977 and said to be from the S.S. Yankee Blade. 
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1855 

1855 


THIS YEAR IN AMERICAN HISTORY 

• The “Soo” canal opened which provided a waterway between Lake Huron and Lake Superior. 

• Walt Whitman published Leaves of Grass., a collection of a dozen poems. 

• Florence Nightingale brought cleanliness to nursing with her work in the Crimean War. This 
played an important role in saving lives a decade later during the American Civil War. 

• The debate over slavery became violent in the states of Kansas and Missouri. 

• Frank Leslie’s Illustrated Newspaper began publication. 
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THIS YEAR AS IT RELATED TO U.S. GOLD COINS 


United States gold coins were struck at five mints (Philadelphia, Charlotte, Dahlonega, New 
Orleans and San Francisco) and in six denominations (gold dollar, quarter eagle, three 
dollar, half eagle, eagle and double eagle). 

The new Type II gold dollar was produced at the southern branch mints for this one year 
only. The 1855-C and 1855-D gold dollars are among the worst struck United States gold 
coins of the 19th century. 

The San Francisco mint produced a small number of Proofs including some Three Dollar 
gold pieces. 

The final privately made gold coins from California were produced by the coinage firms of 
Wass & Molitor and Kellogg & Co. 

To alleviate a lack of small denomination coinage, privately issued gold quarter dollars, half 
dollars and dollars are struck by private firms in California. These are known to today’s 
collectors as California Fractional gold coins. 


THE DOUBLE EAGLE COINAGE OF 1855 


Issue 

1855 

1855-0 

1855-S 


Mintage Figure 


364,666 

8,000 

879,675 
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1855 



Mintage: 364,666 
Rarity Ranking: 

Overall: 21 st of 43 (tie) By Mint: 8th of 17 (tie) 

Premium Quality: 19th of 43 By Mint: 7th of 17 

The 1855 double eagle is usually viewed as a common date. It is actually quite scarce in any 
grade better than About Uncirculated-53 and it is a truly rare coin in Uncirculated grades. 

STRIKE: This is a well struck issue. The obverse shows good detail at the center with sharp 
hair. On some, there is weakness on the top strands of hair. Many 1855 double eagles are fully 
defined on the stars and the denticles. The reverse is also well struck with most of the details clear 
with the exception of the tips of the wings. On some coins, there are light clashmarks on the 
obverse and reverse. There are often fine die cracks seen at the tops of the letters on the reverse. 

SURFACES: This is a date that is very hard to find with clean surfaces. Most are heavily 
abraded with deep, detracting marks. For some reason, a number of 1855 double eagles show 
roughness on the cheek of Liberty. This roughness is not mint-made but, rather, is the result of 
clustered marks or intentional scratches. Some diagnostic features that can be seen on higher grade 
pieces include a small area of die rust below the bottom left of the I in LIBERTY and a number of 
die lines that go from the curls to the base of the TY in LIBERTY. 
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LUSTER: The luster is below average. It is satiny and often appears somewhat subdued or even 
dull. This is compounded by the fact that many 1855 double eagles have been cleaned or dipped. 
There are a few choice pieces known with good luster and these are desirable. 

COLORATION: The natural coloration is either rich medium yellow-gold or, less often, deeper 
green-gold. There are not many higher grade examples left that have totally original color. 

EYE APPEAL: The level of eye appeal seen on the typical 1855 double eagle is average quality. 
Most show a good strike but have numerous marks on the surfaces. It is very hard to find a coin 
with good luster and color. 

INTERESTING VARIETIES: All 1855 double eagles have Slanting (or Italic) 5’s in the date. 
Varieties are known with a normal date, a heavy date and a thin date. None of these are significant. 

BUYING TIPS: This issue is still affordable in the higher About Uncirculated grades and even in 
the lower Mint State grades. Given its rarity in this range, the 1855 double eagle is an excellent value. 

PROOFS: No Proof 1855 double eagles were struck. 

HOARDS: Seven were found in the S. S. Central America treasure. There were six in the 
Baltimore Hoard. 







1855 | 


Rarity: 


Total Known: 700-900 


By Grade: 
VF 

290-400 


EF 

280-320 


AU 

117-164 


MINT STATE 
13-16 


Condition Census: 

An 1855 double eagle that grades Mint State-61 is regarded as being in the Condition Census. 


The 1855 double eagle is nowhere near as common as most people believe it to be. When 
available, the typical coin grades Extremely Fine-40 to About Uncirculated-50.This date 
becomes quite scarce in the higher About Uncirculated grades and it is rare and very 
underrated in Uncirculated. 
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1855-0 




Mintage: 8,000 
Rarity Ranking: 


Overall: 3rd of 43 
Premium Quality: 3rd of 43 


By Mint: 3rd of 12 
By Mint: 3rd of 12 


When considering the rarity of New Orleans double eagles, the 1854-0 and the 1856-0 are, 
obviously, in a class by themselves. In the next group are issues such as the 1855-0, 1859-0 and 
1860-0. Of these, the 1855-0 is clearly the rarest, especially in high grades. 

STRIKE: The 1855-0 is not as well struck as some of the earlier New Orleans double eagles 
but it is sharper than such later dates as the 1859-0 and 1860-0. The hair is usually relatively well 
detailed although the curls below Liberty’s ear and at the top of her head may show weakness. The 
stars are sharp with the exception of numbers one and six through nine which are often weak. The 
reverse is well struck with good detail on the feathers and wing tips. The mintmark is usually weak, 
especially on the left side. 

SURFACES: It is easier to locate an 1855-0 with acceptable surfaces than many of the other 
rare New Orleans double eagles. Despite the fact that excessive bagmarks are not as prevalent on 
this date as on others of this era, the 1855-0 is notorious for mint-made planchet chips. There are 
also a number that show detracting scratches and/or scrapes. 



] 
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LUSTER: This is an issue that has good luster. Higher grade pieces are either semi-prooflike or 
almost fully prooflike. Unfortunately, it is very hard to find an example that has not been cleaned or 
dipped and, in the process, stripped of its original luster. 

COLORATION: The coloration on original, uncleaned specimens is deep green-gold. Some also 
show very attractive medium to deep orange-gold overtones. Most 1855-0 double eagles have been 
cleaned or dipped but there are a few known with especially pleasing natural color. 

EYE APPEAL: This date generally has below average to average eye appeal. This is due to the 
fact that many have been cleaned or dipped and show mint-made surface defects. There are a small 
number of very attractive, original pieces known in the Extremely Fine-45 to About Uncirculated-55 
range and these usually sell for strong levels relative to current price guides. 

INTERESTING VARIETIES: All examples have Slanting (or Italic) 5’s in the date. There are no 
significant varieties known. 

BUYING TIPS: For most collectors, the 1855-0 is the rarest (and most expensive) New Orleans 
double eagle that they will purchase. It makes sense to “stretch” and buy a really nice example. 

Look for a coin with original color and relatively clean surfaces. 
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Rarity: 


Total Known: 70-80 


By Grade: 


V F 

38-41 


EF 

21-24 


AU 

10-12 


MINT STATE 
1-3 


Condition Census: 

To qualify as a Condition Census example, an 1855-0 double eagle must be at least About 
Uncirculated-55 and attractive for the grade. 


The 1855-0 is the rarest collectable New Orleans double eagle. Most of the specimens 
known to exist are in the Very Fine-30 to Extremely Fine-40 range. This issue is seldom 
seen in grades higher than EF-45 and accurately graded About Uncirculated pieces are 
very rare. Mint State 1855-0 double eagles are extremely rare with just one to three 
currently known. 
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1855-S 



Mintage: 879,675 
Rarity Ranking: 

Overall: 29th of 43 (tie) By Mint: 7th of 14 (tie) 

Premium Quality: 39th of 43 By Mint: 11th of 14 

Production of double eagles at the San Francisco mint increased dramatically in 1855. This is 
actually the most available of the three different double eagles issues struck during this year. 

STRIKE: The 1855-S is among the best produced Type I double eagles from the San Francisco 
mint. The obverse shows good detail on the hair of Liberty with clear definition on many of the 
curls. The stars generally have full radial line detail while the denticles are clearly separated. On the 
reverse, the wing tips are sometimes weak but the rest of the detail is sharp. The edges show a 
distinct beveled appearance. 

SURFACES: The great majority of 1855-S double eagles display detracting marks on the 
surfaces. For some reason, many have scratches or gouges on the surfaces. With some patience, the 
collector should be able to locate a reasonably clean example. 

LUSTER: The luster is frosty in texture and a bit subdued in comparison to Philadelphia issues 
of this era. On the high grade pieces from the S.S. Central America, the luster is a bit more satiny 
in its texture. 
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COLORATION: The natural coloration is medium to deep orange and rose-gold. Well circulated 
pieces tend to show a deeper green-gold color. Coins from the S.S. Central America have attractive 
medium golden hues. It is still possible to locate an 1855-S with nice original color but such coins 
are becoming harder to find as more are cleaned or dipped. 

EYE APPEAL: It is considerably easier to locate an 1855-S with good eye appeal than an 
1854-S. This is due to the fact that the average example shows much less wear than the 1854-S. 
Most 1855-S double eagles are well struck and have good luster. 

INTERESTING VARIETIES: All 1855-S double eagles have Slanting 5’s in the date and a medium 
mintmark. Most have a normal A in STATES while a small number show a broken crossbar on the 
A. These varieties are not considered significant by collectors. 

HOARDS: Uncirculated examples were formerly very rare but at least 63 Mint State pieces 
were included in the group of 304 recovered from the S.S. Central America. There were twelve in 
the Baltimore Hoard. A number were included in a shipwreck found off the coast of Florida in the 
early 1970’s. These have noticeably granular surfaces from shallow immersion in seawater. 

BUYING TIPS: Try to avoid any example that has scratches or deep, detracting marks as this is 
not a hard issue to find with acceptable surfaces. 







1855 


Rarity: 


Total Known: 1250-1500 


By Grade: 
VF 

250-300 


EF 

475-550 


AU 

400-500 


MINT STATE 
125-150 


Condition Census: 

To qualify in the Condition Census, an 1855-S double eagle must grade at least Mint State-63. 
Before the discovery of the S.S. Central America, a coin that graded Mint State-61 would 
have qualified. 


The 1855-S double eagle is easily located in the lower circulated grades and is even 
reasonably common in the About Uncirculated-50 to About Uncirculated-55 range. It 
becomes somewhat scarce in About Uncirculated-58 and it is scarce in Uncirculated. Mint 
State coins have become more available since at least sixty-three were found as part of 
the S.S. Central America treasure. 
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1856 


THIS YEAR IN AMERICAN HISTORY 


• John Brown, a Kansas abolitionist, killed five pro-slavery men at Potawatomie Creek. 
Violence in Kansas escalated and this area was dubbed “Bleeding Kansas.” 


• James Buchanan, the Democratic candidate, was elected President. His allegiance to the 
south made the resolution of the slavery question unlikely. 


• Massachusetts Senator Charles Sumner was badly beaten by South Carolina Senator Preston 
Smith Brooks in the Senate chambers after he made an anti-slavery speech. 


Henry Bessemer invented a process which made it possible to mass-produce low cost steel. 
This, in turn, helped spur the industrialization of the United States. 







1856 


THIS YEAR AS IT RELATED TO U.S. GOLD COINS 


• Gold coins were struck in six different denominations at five different mints. 

• Coinage of the newly-designed Type III gold dollars began in Philadelphia and Dahlonega. 
The old Type II design was produced at the San Francisco mint. 

• Interesting varieties seen on gold coins dated 1856 include dollars with an Upright and 
Slanting 5 and differing mintmark sizes on 1856-S Three Dollar gold pieces, half eagles 
and eagles. 

• For the first time, the mintage figure for San Francisco double eagles exceeded one million. 

• Only 2,250 1856-0 double eagles were produced, giving this issue the lowest mintage 
figure of any Type I issue. 


THE DOUBLE EAGLE COINAGE OF 1856 


Issue 

1856 

1856-0 

1856-S 


Mintage Figure 


529,878 

2,250 

1,189,750 
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1856 



Mintage: 329,878 
Rarity Ranking: 

Overall: 18th of 43 By Mint: 6th of 17 (tie) 

Premium Quality: 17th of 43 By Mint: 5th of 17 

The 1856 is the second scarcest Philadelphia Liberty Head double eagle produced during the 
1850’s. It has a lower survival rate than other comparable double eagles of this era and it is very 
rare in high grades. 

STRIKE: This is a well struck issue. On the obverse, the hair shows good detail with the 
exception of the strands at the top of Liberty’s head which are often weak. The stars have full radial 
lines while the denticles are sharp. The reverse is also well struck. Some coins have minor weakness 
on the denticles, most often from 4:00 to 7:00. 

SURFACES: The surfaces are often liberally abraded but less so than on other double eagles 
from the mid-1850’s. There are some 1856 double eagles that show relatively few marks and these 
are desirable. A number have mint-made imperfections on the surfaces including laminations or 
small chips. 

LUSTER: The luster is similar to other Philadelphia double eagles of this era. It is very frosty 
with rich mint bloom. As more and more are cleaned or dipped, it is becoming hard to find an 1856 
double eagle with original mint luster. 








COLORATION: The natural color seen on high grade pieces ranges from medium green-gold to 
light orange-gold to medium yellow-gold. The collector should be able to find a piece with natural 
color but such coins are getting harder to find every year. 

EYE APPEAL: This date has slightly above average eye appeal. This is due to the fact that most 
are well struck and have decent surfaces and coloration. It is becoming harder to find examples that 
are “fresh” and original. 

INTERESTING VARIETIES: All 1856 double eagles have an Upright 5 in the date. There are no 
interesting varieties known. 

HOARDS: There were five coins found in the S.S. Central America treasure. A small number 
of high grade pieces with very granular seawater surfaces appeared on the market around twenty- 
five years ago. Their origin is not known. 

PROOFS: There were no Proof 1856 double eagles struck. 

BUYING TIPS: This date is still quite undervalued in the About Uncirculated-55 to Mint State- 
61 grade range. The savvy collector should look for a piece in this range while they are still 
affordable - and available. 


97 










An Insider's Guide to Collecting Type I Double Eagles 



Rarity: 


Total Known: 450-550 


By Grade: 
VF 

200-290 


EF 

300-380 


AU 

87-112 


MINT STATE 
13-18 


Condition Census: 

1856 double eagles grading Mint State-61 and above are regarded as being in the Condition Census. 


The 1856 is the second scarcest Philadelphia double eagle from the 1850's. It is generally 
seen in lower grades and examples that grade About Uncirculated-50 to About 
Uncirculated-55 are the best quality that is generally available. This is a very scarce coin 
in About Uncirculated-58 and it is quite rare in Uncirculated.There are not many known 
in Uncirculated and most are in the Mint State-60 to Mint State-61 range. 
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1856-0 



Mintage: 2,250 
Rarity Ranking: 

Overall: 1st of 43 By Mint: 1st of 12 

Premium Quality: 1 st of 43 (tie) By Mint: 1 st of 12 (tie) 

The 1856-0 is the rarest Type I Liberty Head double eagle and the rarest gold coin struck at 
the New Orleans mint. It narrowly eclipses its counterpart the 1854-0 double eagle in terms of its 
overall rarity but it is actually slightly more available in higher grades (About Uncirculated-50 
and above). 

STRIKE: The strike seen on the 1856-0 is fairly similar to that seen on the 1854-0. The curls 
around the face are well detailed but those beneath the ear are weak. The hair at the top of Liberty’s 
head is always weak as is the bun. The stars are sharper with some higher grade pieces displaying 
full radial lines. The central reverse is well detailed with the exception of the wing tips and tail 
feathers which are not fully formed. 

SURFACES: With the exception of a small number of pieces, every 1856-0 double eagle is 
very heavily abraded. These marks are typically deep and detracting. An example that is minimally 
bagmarked is extremely desirable. 
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LUSTER: As one would expect on an issue with such a small mintage, the luster is prooflike. It 
is often impaired due either to the excessive abrasions discussed above or harsh cleaning(s). There 
are not many 1856-0 double eagles that have not been cleaned. 

COLORATION: The natural coloration is medium to deep green-gold. A few have rich yellow- 
gold overtones. There are just a handful known that have original color. 

EYE APPEAL: The 1856-0 has below average eye appeal. The typical piece is very heavily 
abraded, well worn and has been cleaned repeatedly. As with the 1854-0, this is such a rare and 
desirable coin that the concept of eye appeal has to be applied differently than on a more 
available issue. 

INTERESTING VARIETIES: All 1856-0 double eagles have an Upright 5 in the date. There is 
only one variety known. 

BUYING TIPS: You can be finicky when selecting an 1856 Philadelphia or San Francisco 
double eagle. You cannot be finicky when selecting an 1856-0. Consider any chance to purchase an 
1856-0 double eagle a special opportunity. 

PROOFS: There is a remarkable fully prooflike 1856-0 double eagle known to exist which is 
graded “Specimen-63.” In the opinion of many experts, this coin is some sort of presentation piece 
as it has an appearance unlike any other known example of this date. 
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Rarity: 


Total Known: 20-30 



By Grade: 



VF EF 

AU 

MINT STATE 

9-13 6-10 

4-6 

1 


Condition Census: 

An 1856-0 double eagle that grades About Uncirculated-50 is in The Condition Census. 


The 1856-0 is the rarest Type I Liberty Head double eagle. There are only twenty to 
thirty pieces known and most are in the Very Fine to Extremely Fine range.This is a very 
rare coin in About Uncirculated and pieces that qualify as such as generally offered for 
sale only when great collections are auctioned. There is one truly spectacular piece 
known and it is generally regarded as the single most significant collectible double 
eagle of this type. 
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1856-S 



Mintage: 1,189,750 
Rarity Ranking: 

Overall: 41st of 43 By Mint: 13th of 14 

Premium Quality: 41 st of 43 By Mint: 13th of 14 

Due to the discovery of a significant quantity of 1856-S double eagles in the S.S. Central 
America treasure (see below for more information), the 1856-S is now one of the three most 
available Type I Liberty Head double eagles. 

STRIKE: The strike is similar to other San Francisco double eagles from this era. The obverse 
is sharp overall but there is some weakness noted on the curls around the face and, especially, below 
Liberty’s ear. The hair at the top of the head is often weak as well. The stars are very sharp with full 
radial lines while the denticles are clearly defined. The reverse shows a bit of weakness at the center 
but it is well defined overall. On some coins, there is minor softness on the denticles. 

SURFACES: The surfaces generally have numerous abrasions. However, it is easier to locate 
examples with clean fields than on most other issues of this type. Some have granular surfaces from 
exposure to seawater. These coins are generally valued at a considerably lower price level than 
examples from the S.S. Central America which have a very attractive natural appearance. 

LUSTER: The 1856-S was a well produced issue and high grade pieces have excellent luster. It 
is usually frosty in texture. 







COLORATION: The natural coloration is rich rose-gold with olive hues. Thanks to the addition 
of over 1,000 examples to the marketplace from the S.S. Central America treasure, it is now 
possible for the collector to obtain a high quality 1856-S double eagle with very attractive color. 

EYE APPEAL: Even before the shipwreck coins described above were found, the level of eye 
appeal for this date was above average. The 1856-S has a good strike and many coins have excellent 
luster and color. With patience, the collector should be able to find a piece with acceptable surfaces. 

INTERESTING VARIETIES: The date has an Upright 5 and the mintmark is medium in size. 

Some 1856-S double eagles have a double punched 56. This variety has yet to prove interesting to 
collectors. A total of eighteen minor varieties have been identified in the S.S. Central America 
treasure. 

HOARDS: There were 1,085 in the S.S. Central America treasure, including hundreds in 
Uncirculated. Three were in the S.S. Brother Jonathan treasure including one in Uncirculated. There 
were twenty-three in the Baltimore Hoard. A number were in a shipwreck found off the coast of 
Florida in the early 1970’s. These have noticeably granular surfaces from immersion in shallow 
seawater. A group of “Choice Uncirculated” pieces are said to have been found in a Northern 
California estate around 1973. 

BUYING TIPS: Enough nice high grade 1856-S double eagles exist that the collector can be 
selective and wait for a really nice coin with good color and luster. 
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Rarity: 


Total Known: 2250-2750+ 


By Grade: 
VF 

350-450 


EF 

550-600 


AU 

1000-1250 


MINT STATE 
350-450+ 


Condition Census: 

To qualify in the Condition Census, an 1856-S double eagle must be Mint State-64 and be 
choice for the grade. 


The 1856-S has become one of the more available Type I double eagles. It can be found in 
the Mint State-60 to Mint State-63 range and price levels are now much more affordable 
than before the discovery of the S.S. Central America treasure. 








1857 


THIS YEAR IN AMERICAN HISTORY 


• The California steamer S. S. Central America sank on September 12 with over $2 million in 
gold coins aboard. 


• The “Panic of 1857” caused many banks to close and tens of thousands of people 
lost their jobs. 


• In the Dred Scott decision, the Supreme Court ruled that slaves were not free simply 

because they lived in a free state, that they did not have the right to sue in federal courts and 
that Congress never had the right to exclude slavery from the territories. 


• James Buchanan of Pennsylvania was elected President. 


Slavery was a major issue in the country and the rift between the free and slave-holding 
states became extremely deep. 
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THIS YEAR AS IT RELATED TO U.S. GOLD COINS 


• Gold coins were produced in six different denominations at five mints. 


• For the first time since 1845, no quarter eagles were produced at the Charlotte mint. 


• The new Type III gold dollar was produced at four different mints (Philadelphia, Charlotte, 
Dahlonega and San Francisco). This would happen only one more time: 1859. 


• The 1857-D quarter eagle had the lowest mintage figure of any gold issue produced during 
this year: 2,364 coins. 


• More than twice as many double eagles were struck at the San Francisco mint in 1857 than 
at the Philadelphia and New Orleans mints combined. 


THE DOUBLE EAGLE COINAGE OF 1857 


Issue 

Mintage Figure 

1857 

439,375 

1857-0 

30,000 

1857-S 

970,500 
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1857 



Mintage: 439,375 
Rarity Ranking: 

Overall: 23rd of 43 (tie) By Mint: 10th of 17 

Premium Quality: 21 st of 43 By Mint: 9th of 17 

The 1857 double eagle is generally regarded as a common date. It has never received the 
acclaim of the 1857-0 and hasn’t been well-publicized like the 1857-S. But the 1857 is much 
harder to locate than most people realize. 

STRIKE: This is an issue that is typically seen with a below average strike. The obverse 
shows good detail on the hair with some definition on the individual strands at the top of 
Liberty’s head, but the curls around the face tend to be soft. The lower part of the obverse is quite 
a bit weaker than the rest of the coin with the date and the first star not well detailed. The reverse 
shows a decent overall strike with a sharp center. The upper portion, which corresponds to the 
date area on the obverse, is sometimes weak. Many are found with an extensive network of fine 
die cracks on the reverse. 

SURFACES: Nearly every known 1 857 double eagle has deep, detracting marks on the 
surfaces. This is an issue that appears to have seen hard circulation and the fact that not many high 
grade coins have turned up in hoards makes it especially hard to locate clean examples. There are a 
number with mint-made defects such as small planchet laminations or black grease stains. 
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LUSTER: The luster on most high grade pieces is satiny in texture. This luster is typically 
impaired by the combination of extensive abrasions and signs of improper cleaning(s). There are a 
small number with semi-prooflike surfaces. These usually are very heavily abraded and have poor 
eye appeal as a result. 

COLORATION: There are not many with original color as an unusually high percentage of the 
pieces offered for sale in recent years have been cleaned and/or dipped. The few with natural color 
are either medium yellow-gold or rose-gold. 

EYE APPEAL: This date has below average eye appeal. This is due to a combination of factors. 
Many are weakly struck on the lower obverse and have numerous marks on the surfaces. The luster 
and color are frequently impaired as well. 1857 double eagles with good eye appeal are much 
harder to find than most people realize. 

INTERESTING VARIETIES: All 1857 double eagles have a large date that is similar to that found 
on Large Cents of this year. There are no significant varieties known. 

HOARDS: There were just two examples in the S.S. Central America treasure. 

PROOFS: There are no Proofs known to exist. It is possible that a small number were 
produced, as Proofs of the other gold denominations made in 1857 are known. 

BUYING TIPS: This date is currently not expensive in higher grades (About Uncirculated-55 
and up) but it is much scarcer than generally realized. The astute collector will attempt to buy a nice 
1857 double eagle while price levels are still favorable. 







1857 


Rarity: 


Total Known: 800-1000 


By Grade: 
VF 

325-400 


EF 

320-395 


AU 

135-175 


MINT STATE 
20-30 


Condition Census: 

An 1857 double eagle in Mint State-61 that is choice for the grade qualifies as a Condition 
Census example. 


The 1857 double eagle is generally regarded as a common date. It is not hard to find in 
grades up to and including About Uncirculated-50 but it becomes very scarce in the 
higher About Uncirculated grades and it is rare in Uncirculated.The great majority of the 
Uncirculated pieces that are known are in the Mint State-60 to Mint State-61 range and 
in any grade above this, the 1857 is extremely rare. 
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1857-0 



Mintage: 30,000 
Rarity Ranking: 

Overall: 11 th of 43 (tie) By Mint: 8th of 12 

Premium Quality: 12th of 43 By Mint: 8th of 12 

After three consecutive years of tiny mintage figures, production of double eagles at the New 
Orleans mint increased in 1857. While only 30,000 were struck, this was more than twice as many 
as had been made from 1854 through 1856. This should not give the impression that the 1857-0 is 
a common issue as it is, in fact, very scarce and similar in overall rarity to the 1858-0. 

STRIKE: The strike on most examples is below average. The obverse shows weakness on the 
curls around the face and below the ear of Liberty. Weakness is also noted on the top of Liberty’s 
head and bun. The stars show some radial line detail but the denticles are weak. The reverse is weak 
on the tail feathers, the neck feathers of the eagle and the wing tips. On many coins the mintmark is 
quite faint and it may be nearly invisible on lower grade specimens. 

SURFACES: There are only a few 1 857-0 double eagles that do not display very heavy 
abrasions on the surfaces. Many have been cleaned and are severely hairlined as a result. In 
addition, there are a number that have mint-made imperfections such as black streaks or areas of 
discoloration. All 1857-0 double eagles have raised die rust near the ear of Liberty. On well worn 
coins, this may not be visible. 







LUSTER: The luster is better than one might expect and higher grade pieces have semi¬ 
prooflike or even fully prooflike reflectiveness. It is hard to locate an 1857-0 double eagle with 
unimpaired luster as most have been cleaned or dipped. 

COLORATION: The natural coloration is medium to deep green-gold. Many are now 
unnaturally bright from having been cleaned or dipped. Pieces with attractive natural color are 
definitely scarce. 

EYE APPEAL: This date has below average eye appeal. Most are not well struck and they 
display very heavy abrasions on the surfaces. Locating a piece that is attractive and original is not 
impossible but this is clearly among the hardest Type I Liberty Head double eagles to find with 
good eye appeal. 

INTERESTING VARIETIES: There are no varieties known. 

BUYING TIPS: The difficulty in locating a really nice 1857-0 double eagle will frustrate 
many collectors and they will wind-up purchasing an inferior example. If this occurs don’t give 
up looking for a nicer coin. Most dealers will happily take a lesser coin in trade. However, if such 
a coin does become available, be prepared to pay a strong price for it. 

PROOFS: There is a single example known (It was formerly in the Bass and Kaufman 
collections.) that shows almost fully Prooflike surfaces and an exceptional strike. It is not a full- 
fledged Proof but it does appear to be some sort of presentation piece. 

HOARDS: In the mid-to-late 1990’s, a group of approximately 40-50 lower grade pieces 
entered the market. These appear to have come from Europe. 
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Rarity: 


Total Known: 175-200 


By Grade: 


VF 

73-82 


50-55 


EF 


AU 

50-60 


MINT STATE 
2-3 


Condition Census: 

To qualify in the Condition Census, an 1857-0 double eagle must grade About Uncirculated-55 
and be choice. 


In lower grades, the 1857-0 double eagles is less rare than it was a few years ago. But this 
date has remained rare in properly graded About Uncirculated-50 and it becomes very 
rare in About Uncirculated-55 to About Uncirculated-58. Uncirculated examples are 
extremely rare with just two or three pieces currently known to exist. 
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1857-S 



Mintage: 970,500 
Rarity Ranking: 

Overall: 43rd of 43 By Mint: 14th of 14 

Premium Quality: 43rd of 43 By Mint: 14th of 14 

As a result of the discovery of the S. S. Central America treasure, the 1857-S has become the 
single most available Type I Liberty Head double eagle and perhaps the most desirable to collectors, 
investors and history lovers. 

STRIKE: This is a well struck issue. The hair detail on the obverse is sharp with many of the 
curls and the strands at the top of Liberty’s head showing individual definition. The stars usually 
have full radial line detail and the denticles are sharp and clear. On the reverse, there is usually 
some minor weakness on the tips of the wings but the overall detail is excellent. The coins from the 
S. S. Central America are generally well struck and seem to show better detail than coins that are 
not from this hoard. 

SURFACES: On coins that are not from the S.S. Central America, the surfaces tend to be very 
heavily abraded. Examples from this hoard are also prone to show marks but are generally cleaner 
than their non-hoard counterparts. A few of the hoard coins were exceptionally clean and their 
surfaces approach perfection due to the stacks of coins recovered successfully intact. This is truly 
unusual as most Type I double eagles show extremely heavy marks. 
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LUSTER: Most 1857-S double eagles have frosty luster. There are some known that are semi¬ 
prooflike or even fully prooflike. The coins from the S.S. Central America have excellent luster. 
Most are frosty but a small number are reflective. Seven coins from this hoard were designated by 
PCGS as being “DMPL” (or Deep Mirror Prooflike) while another twenty-three were designated as 
being “PL” (or Prooflike). The reflectiveness of these coins is unlike that seen on nearly any other 
Type I double eagle, regardless of date or mint. 

COLORATION: A wide range of colors have been seen on original examples of this date. These 
include deep yellow-gold, light to medium orange-gold, rich rose and green and deep green-gold. 
The coins from the S.S. Central America have excellent coloration. Examples that are not from this 
group have less vivid hues. 

EYE APPEAL: There are now some incredible 1857-S double eagles available to collectors, due 
to the quality of the coins found in the S.S. Central America treasure. Many are well struck, very 
lustrous and superbly toned. Examples from other sources tend to have less eye appeal but there are 
some attractive ones from these sources as well. 

INTERESTING VARIETIES: This issue is found with a medium mintmark and a large mintmark 
(as on the 1854-S). The latter appears to be considerably more scarce. There were a total of eight 
different minor varieties found among the S.S. Central America coins. 

HOARDS: Over 5,000 1857-S double eagles were in the S.S. Central America treasure. This 
included many high grade pieces; even coins grading as high as Mint State-66 and Mint State-67. 
There were six low grade examples in the S.S. Brother Jonathan treasure. 

BUYING TIPS: With so many high quality 1857-S double eagles available, the collector can 
afford to be very selective and wait for a coin that perfectly fits his tastes. 
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Rarity: 

Total Known: 6000-7000+ 

By Grade: 

VF EF AU MINT STATE 

100-150 200-250 1700-2100 4000-4500+ 


Condition Census: 

To qualify as a Condition Census example of this date, an 1857-S must grade Mint State-67. 


The 1857-S is now the most common Type I double eagle. Over 5,000 examples were 
found in the S.S. Central America treasure, including over a thousand that have been 
graded Mint State-64 by PCGS and another 800+ that have been graded Mint State-65 
by PCGS. 
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1858 


THIS YEAR IN AMERICAN HISTORY 


• President Buchanan asked Congress to admit Kansas as a slave state, even though it had 
voted against slavery. Kansas did not become a state until 1861. 


• Abraham Lincoln, the Republican candidate for Senator debated Stephen Douglas. In the 
Lincoln-Douglas debates, the Republican party’s anti-slavery position grew stronger. 


• The first important book on United States coinage, J.H. Hickox’s An Historical Account of 
American Coinage, was published. 


• Gold was discovered at Cherry Creek, near Denver. 


New York City’s Central Park was designed by Frederick Law Olmsted and Calvert Veux. 







1858 


THIS YEAR AS IT RELATED TO U.S. GOLD COINS 


• With the exception of Philadelphia gold dollars and San Francisco double eagles, production 
figures for gold coins in this year were considerably lower than in the years immediately 
prior to this. 

• For the first time since 1839, quarter eagles are not produced at the Dahlonega mint. The 
New Orleans mint permanently stopped producing gold coins of this denomination. 

• The American Numismatic Society, in New York City, was formed. This organization is still 
active today. 

• For the first time since 1841, Philadelphia struck fewer half eagles than its branch 
mint counterparts. 

• Most gold coins dated 1858 were either actively used in circulation or melted and are quite 
rare in higher grades today. 


THE DOUBLE EAGLE COINAGE OF 1858 


Issue 

1858 

1858-0 

1858-S 


Mintage Figure 

211,714 

35,250 

846,710 
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1858 



Mintage: 211,714 
Rarity Ranking: 

Overall: 21 st of 43 (tie) By Mint: 8th of 17 (tie) 

Premium Quality: 20th of 43 By Mint: 8th of 17 

The 1858 has the second lowest mintage figure of any Philadelphia double eagle produced 
during the 1850’s. It is second to the 1859 as the scarcest Philadelphia issue from this decade in 
terms of the total number that are known to exist. 

STRIKE: This is an issue that is not usually well struck. The curls around the face are often 
weak as are the ones located below the ear of Liberty. Weakness is frequently seen at the top of the 
head and the edge of the bun. The stars show radial line detail but the date is not deeply impressed 
and it may appear faint on lower grade pieces. The reverse is better struck with good detail at the 
center and border. 

SURFACES: The great majority of 1858 double eagles are significantly abraded. These marks 
tend to be deep and located in conspicuous positions. Many pieces have dark smudges on the 
surfaces which are detracting. It is possible to locate an example that has acceptable surfaces but 
such coins are scarcer than generally assumed. 







LUSTER: The luster is usually somewhat subdued with a satiny texture. A few show semi¬ 
prooflike surfaces but such coins are often very heavily bagmarked. There are not many that have 
good luster and this is compounded by the fact that a number have been cleaned at one time. 

COLORATION: The natural coloration ranges from greenish-gold to medium yellow-gold to 
deeper orange-gold. There are just a small number of 1858 double eagles known with original color 
and such coins are worth a premium. 

EYE APPEAL: The typical piece has below average eye appeal. This is due to the fact that most 
show numerous marks on the surfaces, have inferior luster and have been cleaned or dipped. 

INTERESTING VARIETIES: A few 1858 double eagles show traces of a misplaced 8 on the 
denticles below the 5 in the date. This is a new discovery and it appears to be quite rare. This 
variety has a good possibility of becoming popular. 

HOARDS: There have been no significant hoards of 1858 double eagles of which we are 
aware. A few lower grade pieces are located, from time to time, in Europe. 

PROOFS: An unknown but very small number of Proofs were struck. There are three known, 
two of which are impounded in permanent collections (the Smithsonian and the American 
Numismatic Society). 

BUYING TIPS: In the higher About Uncirculated grades, the 1 858 double eagle is very 
scarce yet surprisingly affordable. At current price levels, it is one of the best values in the entire 
Type I series. 
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Rarity: 


Total Known: 700-900 


By Grade: 
VF 

220-300 


EF 

340-400 


AU 

125-175 


MINT STATE 
15-25 


Condition Census: 

An 1858 double eagle that is Mint State-61 and choice for the grade qualifies as a Condition 
Census example. 


The 1858 double eagle is the second scarcest Philadelphia double eagle from the 1850's. 
It is most often seen in Very Fine and Extremely Fine grades. It is hard to locate in the 
lower About Uncirculated grades and quite scarce in About Uncirculated-55 to About 
Uncirculated-58. In Uncirculated, this date is very rare and it is almost never seen above 
Mint State-61. 
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1858-0 



Mintage: 35,250 
Rarity Ranking: 

Overall: 10th of 43 By Mint: 7th of 12 

Premium Quality: 11th of 43 By Mint: 7th of 12 

Among New Orleans double eagles, the 1858-0 is most similar in rarity to the 1857-0. 

STRIKE: Most 1858-0 double eagles show a poor strike. The hair is not well defined with the 
curls around the face and below the ear showing particular weakness. The hair at the top of Liberty’s 
head is sharper and the bun often has surprisingly good detail. Many are weak on the date and the 
first few stars on the left. The reverse is better struck with a lack of detail typically seen on the wing 
tips, tail feathers and the top of the shield. There are some coins known that are weak on the first S in 
STATES. The mintmark is sometimes faint and on low grade pieces it may be hard to see. 

SURFACES: The surfaces are almost always very heavily abraded with deep marks visible in 
the fields. This is an extremely hard issue to find with clean surfaces and the few examples that 
exist without detracting marks are greatly prized by collectors. 
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LUSTER: This issue is often found with semi-prooflike luster. The fields are not entirely 
reflective with a considerable amount of mint frost present. Many are worn to the point that they 
show no luster or their luster has been impaired by rough handling and/or cleaning. A small number 
have luster that is mostly satiny in texture. These are more attractive than their semi-prooflike 
counterparts. 

COLORATION: The natural coloration is medium green-gold or, less often, attractive medium 
to deep yellow gold. There are not many 1858-0 double eagles with nice color, as most have been 
cleaned or dipped. A few high grade coins are known that show superb color and these are 
extremely desirable. 

EYE APPEAL: The great majority of 1858-0 double eagles have inferior luster, heavily marked 
surfaces and show extensive wear. The overall level of eye appeal for this date is below average. 

INTERESTING VARIETIES: There do not appear to be any significant die varieties. 

HOARDS: In the mid-to-late 1990’s, a group of approximately 40-50 lower grade pieces 
entered the market. These appear to have come from Europe. 

BUYING TIPS: Some examples do not have a reasonably sharp mintmark. These are considered 
perfectly acceptable by many specialists. 







1858 


Rarity: 


Total Known: 150-175 


By Grade: 
VF 

58-68 


45-50 


EF 


AU 

45-55 


MINT STATE 
2 


Condition Census: 

To qualify in the Condition Census, an 1858-0 double eagle must be at least About 
Uncirculated-55 and high end for the grade. 


The 1858-0 double eagle is similar in overall and high grade rarity to the 1857-0. It is 
most often seen in Very Fine and Extremely Fine grades. Accurately graded About 
Uncirculated-50 pieces are scarce and this is a rare issue in the middle About 
Uncirculated grades. It is very rare in About Uncirculated-58 and extremely rare in 
Uncirculated. At the present time, there are just two Uncirculated coins known (an NGC 
Mint State-60 and a PCGS Mint State-62) and these are owned by prominent collectors. 
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1858-S 



Mintage: 846,710 
Rarity Ranking: 

Overall: 23rd of 43 (tie) By Mint: 4th of 14 

Premium Quality: 25th of 43 By Mint: 4th of 14 

Because of the fact that other San Francisco double eagles of this era have had their populations 
swelled by hoards, the 1858-S has become somewhat of a forgotten issue. It is a much scarcer coin 
than most people realize, especially in higher grades. 

STRIKE: The 1 858-S is a better struck issue than many of the San Francisco double eagles 
from this era. The hair detail on the obverse is relatively sharp with the curls around the face and 
below the ear usually showing some individual definition. The hair at the top of Liberty’s head and 
the bow are often weak. On the reverse, the tail feathers are almost always weak but the rest of the 
central detail is sharp. Some show moderate weakness at the denticles, especially those below 
TWENTY D. 

SURFACES: The surfaces on many 1858-S double eagles are actually cleaner than most San 
Francisco issues of this era, especially coins that are not from shipwrecks. However, it is still 
very hard to find a piece that does not show a number of deep marks in the fields. Some have 
small mint-made copper spots and others show mint-made planchet faults such as chips or areas 
of roughness. 
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1858 


LUSTER: The luster is frosty with a fairly granular texture. Some pieces are a bit more satiny. 
High grade examples can have very nice luster, although they do not have the spectacular 
appearance of the 1856-S and 1857-S double eagles from the S.S. Central America. 

COLORATION: The natural coloration is very attractive with rich rose-gold or orange-gold 
hues. There are still enough pieces with original color available to satisfy sophisticated collectors 
but original coins are getting harder to find every year. 

EYE APPEAL: This date has average to slightly above average eye appeal. Most display a good 
strike and original higher grade coins have good luster and pleasing coloration. Without much of a 
search, the collector should be able to locate a pleasing 1858-S double eagle. 

INTERESTING VARIETIES: All 1858-S double eagles have a medium mintmark. The same 
reverse was used to produce 1859-S double eagles as well. 

HOARDS: There were seven low to middle grade pieces in the S.S. Brother Jonathan treasure. 
A small number of Uncirculated examples were supposedly found in a Northern California estate 
that was sold in the early 1970’s. Some small groups of circulated 1858-S double eagles have been 
found in Europe. 

BUYING TIPS: The collector should not be worried about the population of this date swelling 
in high grades as no examples of the 1858-S were included in the S.S. Central America and the 
number from the S.S. Brother Jonathan was inconsequential. 
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Rarity: 


Total Known: 800-1000 


By Grade: 
VF 

230-295 


EF 

375-450 


175-225 


AU 


MINT STATE 
20-30 


Condition Census: 

An 1858-S double eagle that grades Mint State-61 is in the Condition Census. 


The 1858-S double eagle is a reasonably common date in lower grades. It is only 
moderately scarce in the lower About Uncirculated grades but it becomes scarce in 
AU-55 and it is very scarce in properly graded AU-58. In Uncirculated, this is a rare coin 
and most of the pieces that are currently known fall into the MS-60 to MS-61 range. 
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1859 

1859 


THIS YEAR IN AMERICAN HISTORY 


• John Brown and twenty-one of his followers raided Harper’s Ferry Virginia. Federal 
troops led, ironically, by Robert E. Lee, captured Brown, who was later convicted of 
treason and hung. 

• The Comstock Lode, an enormous deposit of silver, was discovered in Nevada. The 
Colorado Gold Rush was proceeding simultaneously. 


• Charles Darwin published On the Origin of Species by Means of Natural Selection or the 
Preservation of Favored Species in the Struggle for Life. 


• Oregon was admitted to the Union. 


• Edward Drake struck oil in Titusville, Pennsylvania and this region was soon a major source 
for oil and natural gas. 
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THIS YEAR AS IT RELATED TO U.S. GOLD COINS 


Coinage at the Charlotte and Dahlonega mints slowed considerably. At the Charlotte mint, 
the final gold dollars were produced as well as a limited number of half eagles. The 
Dahlonega mint produced small numbers of gold dollars, quarter eagles and half eagles. 

The New Orleans mint produced only 12,400 gold coins: 2,300 eagles and 9,100 
double eagles. 

A number of interesting pattern double eagles were produced. These included pieces with 
obverses and reverses by Anthony Paquet, whose double eagle designs would be seen again 
in 1860 and 1861. 

Gold coin collecting became more popular with the publication of the first edition of 
Montroville W. Dickeson’s An American Numismatical Manual. 


THE DOUBLE EAGLE COINAGE OF 1859 


Issue 

1859 

1859-0 

1859-S 


Mintage Figure 

43,597 + 80 Proofs 


9,100 

636,445 
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1859 


1859 




Mintage: 43,597 + 80 Proofs 
Rarity Ranking: 


Overall: 14th of 43 
Premium Quality: 15th of 43 


By Mint: 4th of 17 
By Mint: 4th of 17 


The 1859 has the second lowest mintage figure of any Type I double eagle from Philadelphia. It 
is the fourth rarest Philadelphia issue in high grades and among the hardest Type I double eagles 
from any mint to find with good eye appeal. 

A slight design change occurred on double eagles beginning with this issue. A new obverse hub 
was used which showed the designer’s initials (JBL; for James Barton Longacre) further to the left 
on the truncation. In addition, the truncation was more curved and the curls around the bun and 
below the ear of Liberty were slightly modified. 

STRIKE: This issue is fairly well struck. On the obverse, the hair detail is fairly bold with the 
curls around the face and below the ear showing some individual definition. The stars at the left are 
sometimes flat while those above Liberty’s head and to the right are sharper with full radial lines. 
The reverse is well detailed with the exception of the tail feathers and wing tips which are usually 
soft. There are often fine die cracks seen through the obverse stars. 

SURFACES: With the possible exception of the 1866-S No Motto, the 1859 is the most difficult 
Type I Liberty Head double eagle to locate with choice surfaces. Virtually every known example is 
extensively abraded with deep, detracting marks. These marks are often clustered around the face of 
Liberty and severely detract from the overall eye appeal. Any higher grade piece that has a minimal 
number of marks is worth a strong premium over a typical quality 1859 double eagle. 
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LUSTER: A small number have semi-prooflike to nearly fully prooflike luster. Most show luster 
that is more frosty in texture. The quality of the luster is fairly good but it is typically interrupted by 
the multitude of marks commonly seen on this issue. 

COLORATION: The natural coloration is most often rose-gold with greenish undertones. 

There are a decent number of pieces with original color known but, interestingly, most of these 
are in lower grades. The majority of high grade 1859 double eagles have been cleaned or dipped 
at one time. 

EYE APPEAL: The level of eye appeal is well below average. While there are a number of 1859 
double eagles that are well struck, lustrous and nicely toned, most are so heavily abraded that it is 
easy to overlook these positive attributes and, instead, focus on the negative. Any piece that shows 
even slightly above average eye appeal is very scarce and desirable. 

INTERESTING VARIETIES: A small number have a noticeably double punched 18 in the date. 
While interesting, this variety is not considered very collectible by most specialists. 

HOARDS: A group of three or four Uncirculated 1859 double eagles (all in the Mint State-60 
to Mint State-61 range) came onto the market around three years ago. 

PROOFS: 80 Proofs are said to have been struck. If this number is accurate, most were 
probably melted. Today, this is an extremely rare issue in Proof with probably no more than six or 
seven known. Of these, at least two are impounded in museum collections and another is impaired. 

BUYING TIPS: The ultra-finicky collector will have to relax his standards when looking at 1859 
double eagles. It is exceptionally hard to locate an example with even average quality eye appeal, 
due to the fact that so many are extensively abraded. 







1859 | 


Rarity: 


Total Known: 200-225 


By Grade: 
VF 

51-60 


85-90 


EF 


AU 

60-69 


MINT STATE 
4-6 


Condition Census: 

An 1859 double eagle that grades About Uncirculated-58 and is choice, is considered a 
Condition Census example. 


The 1859 is one of the four rarest Type I Liberty Head double eagles struck at the 
Philadelphia mint. It is usually found in the Extremely Fine-40 to About Uncirculated-50 
range and most pieces are characterized by extensively abraded surfaces. It becomes 
quite rare in the higher About Uncirculated grades and it is a major rarity in Uncirculated 
with just four to six pieces currently known. 
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1859-0 



Mintage: 9,100 
Rarity Ranking: 

Overall: 4th of 43 By Mint: 4th of 12 

Premium Quality: 5th of 43 By Mint: 4th of 12 

The 1859-0 is the fourth rarest New Orleans double eagle, narrowly trailing the 1855-0. It is 
usually grouped along with the 1860-0 but it is slightly rarer in all grades. 

STRIKE: This is not a well struck issue. Most 1859-0 double eagles are flat on the curls around 
the face and below the ear. The hair at the top of Liberty’s head is approximately 50% defined while 
the bow is fairly sharp. The stars are often weak with the first five showing less detail than the 
remaining eight. On the reverse, the wing tips and tail feathers are always weak. Many have slightly 
beveled edges with this being more prominent on the obverse than the reverse. A diagnostic 
hallmark seen on all 1859-0 double eagles is a group of obverse clashmarks above and below the 
ear of Liberty and at the nape of the neck within the recesses of the lowest two curls. These are 
present even on low grade coins. 

SURFACES: Almost every known 1859-0 double eagle shows deep abrasions on the surfaces. 
These are compounded by the fact that the surfaces are typically reflective, making these marks 
appear especially bad. Some show mint-made streaks in the planchet or copper spotting. Many have 
scratches on the surfaces as well. 
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LUSTER: The luster is prooflike with a slightly grainy texture. Most 1859-0 double eagles are 
worn to the point that they are not very lustrous. On higher grade coins, the luster is often impaired 
by heavy abrasions and/or signs of repeated cleanings and dippings. 

COLORATION: The natural coloration is medium to deep yellow-gold. This color is 
considerably different than that seen on New Orleans double eagles from the earlier part of the 
decade, due to the fact that the gold used to strike the 1859-0 was probably from California. Most 
examples have been cleaned or dipped and it is very hard to locate one with original color. 

EYE APPEAL: The level of eye appeal for the 1859-0 is below average. The typical piece is 
well worn, heavily abraded and shows signs of having been cleaned. Even most of the higher grade 
pieces that exist do not have a pleasing appearance. 

INTERESTING VARIETIES: There are two varieties known. Some show a light date and 
mintmark while others have a heavier date and mintmark. There is no difference in value 
between these. 

HOARDS: A very high quality example was found in a small cache of gold coins that was 
hidden on a Mississippi plantation around 1863. In the mid-1990’s, a small group of lower grade 
pieces was found in Europe. 

BUYING TIPS: As this is among the more expensive single coins that most collectors will add 
to their Type I sets, look for a coin that has above-average eye appeal. 
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Rarity: 


Total Known: 75-85 


By Grade: 


VF 

33-34 


26-30 


EF 


AU 

15-20 


MINT STATE 


Condition Census: 

To qualify in the Condition Census, an 1859-0 must be About Uncirculated-55 and choice 
for the grade. 


The 1859-0 is a very scarce issue in all grades. It is most often seen in the Very Fine to 
Extremely Fine grades and it is rare in About Uncirculated. Most pieces in this grade 
range are no better than About Uncirculated-53 and the 1859-0 becomes very rare in 
About Uncirculated-55.There is currently only one Uncirculated coin known: a PCGS Mint 
State-60 in a prominent Midwestern collection. 
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1859 


1859-S 




Mintage: 636,445 
Rarity Ranking: 


Overall: 29th of 43 (tie) 
Premium Quality: 36th of 43 


By Mint: 7th of 14 (tie) 
By Mint: 10th of 14 


The 1859-S is the most common of the three different double eagles produced during this year. 
It is very similar in overall rarity to the 1860-S. 

STRIKE: This is not a well struck issue. The obverse is usually weak on the curls around the 
face and below the ear with little individual definition seen on the curls. Many of the stars, 
especially those on the left and the final two are weak with no radial lines showing. On the reverse, 
there is often weakness on the tail feathers, the eagle’s head and on the wing tips. The obverse edge 
may show noticeable beveling; this is also present on the reverse but it is not as prominent. 

SURFACES: Most 1859-S double eagles are very heavily abraded. However, it is easier to 
find an example with acceptable surfaces than to find an 1859 double eagle from Philadelphia 
or New Orleans. 

LUSTER: The luster is frosty with a slightly grainy texture. There are some 1859-S double 
eagles that have very good luster, but on most pieces the luster is somewhat subdued. 
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COLORATION: The natural coloration is often rich rose-gold or medium green-gold. A fair 
number are known that show original mint color. On high grade, uncleaned pieces the color is often 
deeper at the edges than at the centers. 

EYE APPEAL: This date has slightly below average to average quality eye appeal. The typical 
1859-S double eagle is weakly struck and abraded. But this is sometimes compensated for by very 
attractive color and decent luster. It will not take a great effort for the collector to find a pleasing 
example in the middle to higher About Uncirculated grades. 

INTERESTING VARIETIES: All 1 859-S double eagles have a medium mintmark. A small number 
have a noticeable double die obverse with this doubling strongest on LIBERTY. This variety is 
scarce and significant. Another variety shows light repunching on the 18 in the date. It is not 
regarded as significant. 

HOARDS: There were fourteen lower to middle grade examples found in the S.S. Brother 
Jonathan treasure. 

BUYING TIPS: Examine the word LIBERTY on all examples and see if it is doubled. The 
doubled die coins are quite scarce and premiums are just now being realized. 







18591 


Rarity: 


Total Known: 1250-1500 


By Grade: 
VF 

350-425 


EF 

500-575 


AU 

370-460 


MINT STATE 
30-40 


Condition Census: 

To qualify as a Condition Census coin, an 1859-S double eagle must be at least Mint State-61 
and be choice for the grade. 


The 1859-S double eagle is an easy issue to obtain in Very Fine and Extremely Fine 
grades. About Uncirculated coins are not hard to find in the lower range of this grade but 
attractive, original About Uncirculated-58 pieces are scarce. In Uncirculated, this is a very 
scarce coin and the great majority of the pieces that are known are in the Mint State-60 
to Mint State-61 range. 
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1860 


THIS YEAR IN AMERICAN HISTORY 

• Abraham Lincoln was elected president of the United States. 

• South Carolina seceded from the Union. 

• The U.S. Army defeated the Navajo tribe at the battle of Fort Defiance in New Mexico. 

• The Pony Express was founded. The first messengers left Missouri on April 3rd and arrived 
ten days later in Sacramento. 


The South’s position on slavery was made stronger by a record year for cotton production 
and exports. 







1860 | 


THIS YEAR AS IT RELATED TO U.S. GOLD COINS 


• Territorial gold coins were struck in Colorado by the private firm of Clark, Gruber & Co. 
and in Utah by the Mormons. 

• The last eagles struck at the New Orleans mint until 1879 were produced. 

• Coinage was erratic at the Southern branch mints. Gold dollar and quarter eagle production 
ended at the Charlotte mint while the Dahlonega mint ended its production of quarter eagles 
as well. 

• The San Francisco mint was busy striking double eagles and production of other 
denominations was limited. 

• The Mint experimented with new designs for the Eagle and the double eagle. 


THE DOUBLE EAGLE COINAGE OF 1860 


Issue 

1860 

1860-0 

1860-S 


Mintage Figure 

577,670 

6,600 

544,950 
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1860 



Mintage: 577,670 + 59 Proofs 
Rarity Ranking: 

Overall: 33rd of 43 By Mint: 12th of 17 

Premium Quality: 38th of 43 By Mint: 16th of 17 

The 1860 is the second most available Type I Philadelphia double eagle produced during 
the 1860’s. 

STRIKE: The strike seen on 1860 double eagles varies. There are some that are relatively well 
detailed on Liberty’s hair. Most, however, show weakness on the hair around the face and below the 
ear. In addition, the hair at the top of the head seldom shows more than half of the strands with 
individual definition. The stars are usually sharp with full radial line detail. The reverse shows a 
good overall strike with a sharp center and border. The wing tips and tail feathers, as usual, have 
some minor weakness. Some are struck from lightly clashed dies with faint obverse clashmarks 
visible in back of Liberty’s head. There are often fine die cracks seen through the reverse letters. 

SURFACES: Unlike the Philadelphia issues from the Civil War years, the 1860 is sometimes 
seen with clean surfaces. This is true for lightly circulated pieces as well as Uncirculated coins. 
Some 1860 double eagles have faint mint-made granularity in the planchet or small black 
grease stains. 
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LUSTER: This issue has above average luster. High grade pieces show soft frosty luster that is 
very attractive. The quality of the luster is, along with the 1861, among the best seen on any Type I 
double eagle from the Philadelphia mint. This makes the 1860 a good date for the collector to focus 
on when attempting to obtain a single high grade piece for a type set. 

COLORATION: The natural coloration ranges from medium yellow-gold to rose-gold to 
medium green-gold. There are still a fair number that show original color including some that have 
especially pleasing rich hues. It is common to find higher grade pieces that have color that deepens 
towards the borders. 

EYE APPEAL: The 1860 double eagle has above average eye appeal. While it can be a 
challenge to find a piece that is well struck, many have cleaner surfaces than usual, good luster and 
pleasing color. 

INTERESTING VARIETIES: There is a unique 1860 double eagle, struck in gold, with the same 
Paquet reverse found on some 1861 issues. 

HOARDS: There is no record of a hoard of 1860 double eagles. However, in the past few years 
around a dozen attractive Uncirculated pieces with reasonably similar color and luster have entered 
the market. Perhaps these are part of a very small hoard. 

PROOFS: A reported fifty-nine Proofs were struck but most were melted. There are seven to 
nine known. As rare as this date is in Proof, it is the only pre-Civil War double eagle that most 
collectors will ever realistically have an opportunity to purchase. 

BUYING TIPS: The availability of attractive, higher grade pieces with good color and choice 
surfaces mean that the collector can be fussy when it comes to selecting an 1860 double eagle. 
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Rarity: 


Total Known: 1400-1900 


By Grade: 
VF 

300-500 


EF 

590-790 


AU 

460-550 


MINT STATE 
50-60 


Condition Census: 

To qualify in the Condition Census, an 1860 double eagle must grade Mint State-63. 


The 1860 double eagle is the second most available Type I Philadelphia double eagle 
from this decade. It is a considerably scarcer coin than the 1861 .The 1860 is usually seen 
in Extremely Fine-40 to About Uncirculated-53 grades. It is somewhat scarce in the 
higher About Uncirculated grades and very scarce in the lower Uncirculated grades. In 
Mint State-62 to Mint State-63, this is a rare coin and it is very rare in any grade higher 
than this. 
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1860-0 



Mintage: 6,600 
Rarity Ranking: 

Overall: 5th of 43 By Mint: 5th of 12 

Premium Quality: 6th of 43 By Mint: 5th of 12 

The 1860-0 is the scarcest of the three double eagles produced in 1860. It is fairly similar in 
overall and high grade rarity to the 1859-0. 

STRIKE: This is not a well struck issue. All examples are weakly impressed on the hair of 
Liberty. There is a noticeable lack of detail on the curls around the face and below the ear. The hair 
at the top of the head is sharper and many high grade pieces have a strongly defined bow. The first 
four stars on the left obverse are quite weak while those at the right side are slightly sharper. The 
denticles are well defined. On the reverse, the horizontal stripes show weakness and the tail feathers 
are often weak as well. The wing tips are not well detailed but the rest of the feathers are sharp. 

SURFACES: The majority of 1 860-0 double eagles are excessively abraded with deep, 
detracting marks seen on the obverse and the reverse. On some higher grade pieces, there may be 
little in the way of wear but the surfaces are abraded to the point that PCGS or NGC will “net 
grade” the coin to a lower level. 


143 










An Insider's Guide to Collecting Type I Double Eagles 


LUSTER: The luster is better than that found on the 1859-0. It is semi-prooflike or even fully 
prooflike. However, the luster is often interrupted by the aforementioned surface marks. There are a 
few known with blazing, deeply reflective luster and they are very impressive from a visual 
standpoint. 

COLORATION: The coloration is somewhat lighter than on the previous few issues from this 
mint. High grade, uncleaned pieces sometimes show a very pleasing glowing yellow-gold 
coloration. It is difficult to locate an 1860-0 double eagle that has not been cleaned or dipped, and 
examples that have pleasing original color are greatly prized by collectors. 

EYE APPEAL: The 1860-0 double eagle has below average eye appeal. The typical piece is not 
well struck and has heavily abraded surfaces. Many have been cleaned or dipped and this gives 
them a “washed out” appearance. There are some appealing examples known and when they are 
offered for sale, they bring very strong prices. 

INTERESTING VARIETIES: There are no significant varieties. 

HOARDS: In the mid-1990’s, a small group of lower grade pieces was found in Europe. 

BUYING TIPS: Since virtually every known 1860-0 double eagle is heavily bagmarked, a 
collector should be less concerned with these marks than on an issue such as the 1860 or the 1860-S, 
which can be found with acceptable surfaces. 
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Rarity: 


Total Known: 85-95 



By Grade: 



VF EF 

AU 

MINT STATE 

38-40 30-33 

17-22 

0 


Condition Census: 

An 1860-0 double eagle is regarded as being in the Condition Census if it is at least About 
Uncirculated-55 and choice for the grade. 


The 1860-0 is slightly less scarce than the 1859-0. It is most often seen in grades ranging 
from Very Fine-30 to Extremely Fine-45. An accurately graded About Uncirculated-50 
represents above-average quality for this date and any piece in the middle range of AU is 
very rare. In the higher AU grades, the 1860-0 double eagle is extremely rare and there 
are currently no examples known in Uncirculated. 
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1860-S 



Mintage: 544,950 
Rarity Ranking: 

Overall: 29th of 43 (tie) By Mint: 7th of 14 (tie) 

Premium Quality: 28th of 43 By Mint: 6th of 14 

The 1860-S is very similar in overall and high grade rarity to the 1859-S. There are a few more 
very choice pieces (i.e., in the Mint State-62 to Mint State-63 range) known for this date. 

STRIKE: As with most of the San Francisco double eagles of this era, the 1 860-S is not a well 
struck issue. On the obverse, much of Liberty’s hair is quite weak. There is generally little definition 
noted on the curls and the hair at the top of the head is weak as well. The stars are sharp with most 
showing full radial lines. On the reverse, the wing tips are very soft even on high grade coins but the 
rest of the detail is fairly sharp. Many have fine die cracks through the letters on the reverse. 

SURFACES: The majority of 1860-S double eagles are heavily bagmarked on the obverse and 
reverse. There are some with relatively clean surfaces but these are hard to locate. Many have been 
cleaned or dipped. There are a surprisingly high number that have small mint-made problems or 
dark stains in the planchet. 
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LUSTER: The luster is soft and frosty with a slightly grainy texture. The quality of this luster is 
similar to that seen on the 1859-S and it is superior to that seen on the 1861-S and 1862-S. 

COLORATION: The natural coloration ranges from medium orange-gold to a deeper rose 
and green-gold. It is fairly difficult to locate an example with nice color as many have been 
cleaned or dipped. 

EYE APPEAL: This date has average eye appeal. Most are softly struck and show numerous 
abrasions on the surfaces. The luster and color tend to be nice enough on high grade coins that it is 
possible to overlook the quality of strike and the surfaces. 

INTERESTING VARIETIES: All 1860-S double eagles have a medium mintmark. There are no 
significant varieties known. 

HOARDS: There were eighteen pieces in the S.S. Brother Jonathan treasure. These were 
mostly in the Extremely Fine-40 to About Uncirculated-50 range. 

BUYING TIPS: For a collector putting together a date set of Type I double eagles, it would 
make sense to purchase the 1858 through 1862 San Francisco issues in a similar grade range. 


147 











An Insider's Guide to Collecting Type I Double Eagles 



Rarity: 


Total Known: 1250-1500 


By Grade: 
VF 

400-500 


EF 

650-700 


AU 

175-250 


MINT STATE 
25-50 


Condition Census: 

An 1860-S double eagle that grades Mint State-62 is regarded as being in the Condition Census. 


The 1860-S double eagle is usually seen in the Extremely Fine-40 to About Uncirculated- 
50 grade range. It becomes slightly scarce in the higher About Uncirculated grades. It is a 
rare coin in Uncirculated with most of the pieces known to exist falling in the Mint State- 
60 to Mint State-61 range. In Mint State-62 and higher, the 1860-S is very rare. 








Chapter 4 


1861 


THIS YEAR IN AMERICAN HISTORY 


• Ten other Southern states followed South Carolina and seceded from the Union. Jefferson 
Davis was elected as president of the Confederate States of America. 


• The Civil War began on April 12 when Fort Sumter (South Carolina) was attacked by 
the Confederates. 


• The first major battle of the Civil War, the First Battle of Bull Run, was won decisively by 
the Confederate Army. 


• American banks suspended gold payments for the duration of the Civil War. For the first 
time, paper money (or “Greenbacks”) became the national currency. 


• The first income tax was levied. Citizens were required to pay a three percent tax on 
incomes over $800 per year. 
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THIS YEAR AS IT RELATED TO U.S. GOLD COINS 


• Due to the secession of the Southern states, production of coins at the Charlotte, Dahlonega 
and New Orleans mints ended in 1861. The only one of these mints which would ever strike 
coins again was New Orleans which reopened in 1879. 

• Mintage figures for many Philadelphia issues were very high and, in some cases, would not 
be exceeded for another two decades. 

• Anthony Paquet’s new design for the double eagle reverse was adopted. It was quickly 
scrapped when it was learned that it wore far too quickly. 

• Territorial gold coinage was produced in Colorado by the private minting firms of Clark & 
Gruber, John Parsons and J.J. Conway. 

• James Pollock of Pennsylvania became the new Mint Director. 


THE DOUBLE EAGLE COINAGE OF 1861 


Issue 

1861 
1861-0 
1861-S 


Mintage Figure 

2,976,519* + 66 Proofs 


1861 -S Paquet Reverse 


17,741 

748,750 

19,250 


*This does not include a very small number of pieces struck with the Paquet reverse. 
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1861 


1861 




Mintage: 2,976,453 + 66 Proofs 
Rarity Ranking: 


Overall: 42nd of 43 
Premium Quality: 42nd of 43 


By Mint: 17th of 17 
By Mint: 17th of 17 


Until the recent discovery of the S.S. Central America treasure made the 1857-S the most 
common Type I double eagle, the 1861 was the most plentiful single issue. This is due to the fact 
that its mintage figure was the highest for this denomination until 1904. 

STRIKE: This is generally a well struck issue. There is some weakness on the hair but it is 
much better detailed than on San Francisco double eagles from this era. The reverse is also well 
struck with just the slightest amount of weakness present on the wing tips and tail feathers. 

SURFACES: It is easier to locate an 1861 double eagle with clean surfaces than just about any 
other Philadelphia issue of this type. While many coins do show the expected deep, detracting 
abrasions, there are a number of coins available that are quite clean. 

LUSTER: The luster on the 1861 double eagle is excellent. Higher grade pieces show attractive 
soft, satiny mint bloom which is very appealing. There are also some known that are semi-prooflike 
but these tend to be bagmarked and not especially attractive. 
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COLORATION: The natural coloration ranges greatly. Some have rich rose and green-gold color 
while others are more of a medium to deep yellow gold. There are still many known that show 
original color and the collector should be able to locate one with ease. 

EYE APPEAL: There are more attractive 1861 double eagles known than of any non¬ 
shipwreck hoard Type I double eagle. With a minimal amount of searching, it should be possible 
to locate one that is well struck, minimally marked and attractively toned. The availability of such 
coins has always made the 1861 very popular with type collectors seeking a single, high grade 
Type I issue. 

INTERESTING VARIETIES: Examples are known with light and heavy dates. There are a number 
of date positions as well. Some show light repunching within the top of the 8. This is not considered 
significant by collectors. 

A number of 1861 Philadelphia double eagles were produced with the Paquet reverse. Before 
they were released, they were recalled and melted. Today, there are just two known, including a 
superb gem example that sold at auction in 1988 for $660,000. 

HOARDS: Through the years, a number of small to medium sized groups of 1861 double 
eagles have been found in Europe. These have included some nice Uncirculated coins. 

PROOFS: Most of the 66 Proofs that were struck were melted. This is one of the rarest Liberty 
Head double eagles in Proof with as few as four to six examples believed to exist. 

BUYING TIPS: This date has continually been described by us as “common” in high grades. 
But it should be pointed out that there are probably no more than 500 pieces known in 
Uncirculated grades; a mere pittance compared to many Type III double eagles or popular 20th 
century gold issues. 
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1861 


Rarity: 


Total Known: 3000-4000+ 


By Grade: 
VF 

200-300 


EF 

800-1200 


AU 

1600-2000 


MINT STATE 
400-500 


Condition Census: 

A high end, attractive Mint State-64 1861 double eagle is regarded as a Condition Census example. 


The 1861 is among the most common Type I Liberty Head double eagles. It is easily 
located in any circulated grade and it is only marginally scarce in the lower Uncirculated 
grades. It becomes scarce in properly graded Mint State-62 and it is rare in Mint State-63. 
In any grade higher than this, the 1861 double eagle is a very rare coin. 
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1861-0 



Mintage: 17,741 
Rarity Ranking: 

Overall: 8th of 43 By Mint: 6th of 12 

Premium Quality: 8th of 43 By Mint: 6th of 12 

The 1861-0 was the last double eagle produced at the New Orleans mint until 1879. It is a 
historically significant issue due to the fact that it was struck under three different authorities: the 
Union, the State of Louisiana and the Confederacy. It is believed that mintage figures for each of 
these breaks down as follows: 

• Union: 5,000, struck from January 1 to January 26, 1861. 

• State of Louisiana: 9,750, struck from January 26 to May 31, 1861. 

• Confederacy: 2,991, struck after June 1, 1861. 

Despite claims to the contrary there is no way to tell with certainty which 1861-0 double eagles 
were produced by which authority. 

STRIKE: This is the most poorly struck New Orleans double eagle and it is one of the hardest 
Type I issues to find with acceptable detail. The obverse shows considerable weakness on the hair 
of Liberty with little definition visible on the curls around the face and below the ear. The hair at the 
top of the head is very weak and the bow is incomplete. The obverse stars are often flat with the 
ones at the right showing a bit more detail than the ones at the left or those over the head of Liberty. 
The date is quite weak with most examples showing weak detail on the lower parts of all four 
digits. The reverse is slightly sharper but is always found with softness on the wing tips, tail feathers 
and the eagle’s neck. 
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1861 


SURFACES: The great majority of 1861-0 double eagles show extensive deep marks on the 
obverse and the reverse. Many have been mishandled and show scratches or scrapes. There are 
also a number that have rim bruises. There are a few relatively clean pieces and these are 
extremely desirable. 

LUSTER: Most 1861-0 double eagles are prooflike with considerable reflectiveness noted. This 
reflectiveness is often marred by extensive deep marks. In addition, a number have been cleaned or 
dipped enough times that they have a very “washed out” appearance. 

COLORATION: The natural coloration ranges from medium green-gold to lighter yellow-gold. 

It is hard to find an example with nice color as many have been cleaned or dipped. 

EYE APPEAL: The level of eye appeal for the 1861-0 double eagle is considerably below 
average. This is due to the fact that most are softly struck, heavily marked and unoriginal. Pieces 
that have average to above average eye appeal are rare and extremely desirable. 

INTERESTING VARIETIES: It has been suggested in the past that 1861-0 double eagles that have 
very weak numerals are the coins struck by the Confederacy. While this is a great story, there is no 
evidence that it is true. 

HOARDS: Two or three dozen medium grade pieces appear to have been included in a hoard 
which entered the market in the mid-1990’s. 

BUYING TIPS: Do not pay a premium price for an 1861 -O that is offered as a “Confederate” 
striking as it is not possible to prove which pieces were struck by which authority. 
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Rarity: 


Total Known: 135-165 


By Grade: 


VF 

55-65 


EF 

53-68 


AU 

27-32 


MINT STATE 
0 


Condition Census: 

To qualify in the Condition Census, an 1861-0 double eagle must be at least About 
Uncirculated-55 and be choice for the grade. 


The 1861-0 is a scarce and historically significant issue. It is most often seen in Very Fine 
and Extremely Fine grades. It is very scarce in the lower About Uncirculated grades and 
it is rare in About Uncirculated-55. Properly graded About Uncirculated-58 examples are 
very rare and there are currently no pieces known that grade Uncirculated. This issue is 
still quite undervalued, considering its rarity and significance. 
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1861-S Paquet Reverse 


Mintage: 19,250 
Rarity Ranking: 

Overall: 6th of 43 By Mint: 1 st of 14 

Premium Quality: 4th of 43 By Mint: 1st of 14 

In 1860, Anthony C. Paquet, the Mint’s assistant engraver, produced a new reverse for the 
double eagle. It was characterized by tall lettering and a very narrow rim. By the earliest part of 
1861, it was decided that this design would not wear well, because of the narrowness of the border. 
A telegraph was sent to the San Francisco mint to order a return to the old style Longracre reverse. 
The telegraph took a considerable amount of time to reach Mint officials and by the time it had, 
$385,000 of the new reverse double eagles had been struck and released into circulation. 

The 1861-S Paquet reverse double eagle was forgotten until it was rediscovered in the 1930’s. A 
number were then found in European holdings of United States gold coins and today this issue is 
rare but within the reach of most collectors. 

This variety has been called a pattern in the past but it is, in fact, a regular issue that should be 
part of a set of Type I Liberty Head double eagles. 
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STRIKE: The obverse shows a strike that is similar to that found on the regular issue 1861-S 
double eagle. The hair is weak with little definition noted on the curls. The hair at the top of 
Liberty’s head and the bow are quite soft. The stars show some radial line detail but are not as sharp 
as on the Philadelphia double eagles produced in 1861. The central details on the reverse are sharp 
with some minor weakness noted on the horizontal stripes in the shield and the tail feathers. Due to 
the lack of a broad border, the reverse invariably shows uneven wear. On higher quality coins (in 
this case Extremely Fine-45 and above), the centers appear sharp while the tops of the lettering have 
more wear than generally associated with this grade range. 

SURFACES: The surfaces are almost always very heavily abraded. There are often numerous 
marks clustered in the obverse fields and, less extensively, on the reverse. Some 1861-S Paquet 
reverse double eagles have small mint-made black spots or areas of roughness in the planchet. 

LUSTER: It is hard to determine exactly what the original luster is like on this issue given the 
fact that most are worn to the point that no luster is present. On the few that do show luster, it tends 
to be soft and satiny with a slightly grainy quality. 

COLORATION: The natural coloration is a medium to deep green-gold with some rose or 
yellow tinges. It is very hard to find an 1861-S Paquet reverse double eagle with pleasing original 
color as most of the higher grade survivors have been cleaned or dipped. 

EYE APPEAL: This issue is characterized by below average eye appeal. Most are not well 
struck, have heavily abraded surfaces and show uneven wear, especially on the reverse. There 
are just a few known with average to slightly above average eye appeal and these are worth a 
strong premium. 

INTERESTING VARIETIES: Some examples show no period after the D in TWENTY D. This 
is the result of either a filled die or die wear. This variety, while rare, is not considered 
significant. The mintmark is extremely small and it appears jammed between the tail feathers 
and the NT in TWENTY. 

HOARDS: In the 1950’s and the 1960’s, examples of this issue were found in Europe. Today, it 
is very unusual for an 1861 -S Paquet reverse to be found in any overseas source. 

BUYING TIPS: Considering the rarity and historic significance of this variety, it is currently 
very reasonably priced. This is an issue that the collector would do well to “stretch” on and look for 
the finest available quality. 








Rarity: 


Total Known: 90-100 


By Grade: 
VF 

30-35 


EF 

44-45 


AU 

16-20 


MINT STATE 
0 


Condition Census: 

If an 1861-S Paquet reverse double eagle grades About Uncirculated-53 it is in the Condition 
Census. A nice quality About Uncirculated-50 coin with a high degree of eye appeal probably 
qualifies as well. 


After being a very highly regarded issue in the 1960's and 1970's, the 1861-S Paquet 
reverse double eagle has been curiously ignored in recent years. It is scarce in any grade 
and most survivors fall into the Very Fine to Extremely Fine range. An accurately graded 
About Uncirculated-50 is very rare and this variety may not exist in any grade higher 
than About Uncirculated-55. 
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1861 -S 



Mintage: 748,750 
Rarity Ranking: 

Overall: 28th of 43 By Mint: 6th of 14 

Premium Quality: 26th of 43 By Mint: 5th of 14 

After producing nearly 20,000 1861-S Paquet reverse double eagles, the San Francisco mint 
was ordered to continue production using the old Longracre reverse. Nearly three-quarters of a 
million examples were struck. The 1861-S normal reverse is similar in overall rarity to the 1859-S 
and 1860-S but it is much rarer in high grades. 

STRIKE: The 1861-S normal reverse is among the most weakly struck Type I double eagles 
from this mint. The obverse has very little detail on Liberty’s hair with the curls around the face and 
below the ear showing little if any separation. The hair at the top of the head displays less than half 
of its detail while the bow is indistinct. The stars are mostly flat at the centers and the denticles 
appear somewhat weak as well. The reverse is weak at the horizontal lines in the shield, the stars 
above the eagle’s head, the wing tips and the tail feathers. On some, the top of the mintmark is faint. 

SURFACES: The 1861-S normal reverse double eagle is an especially hard coin to find without 
very heavily abraded surfaces. Many coins are so heavily abraded that PCGS and NGC “net grade” 
them to reflect their lack of eye appeal. Any example that shows minimal marks is extremely 
scarce; much more so than generally realized. 
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LUSTER: This issue has below average luster. Most are worn to the point that the luster 
tends to be visible mostly in the protected areas. On higher grade coins, the luster is soft and 
satiny with a grainy texture. There are a few coins available with above average luster and these 
are very desirable. 

COLORATION: The natural coloration is most often medium rose-gold or orange-gold with a 
slight green tinge. There are not many higher grade pieces remaining that have original color as they 
have been cleaned or dipped. 

EYE APPEAL: The 1861-S normal reverse has one of the worst overall levels of eye appeal of 
any Type I double eagle. The strike is very weak, the surfaces are almost always profusely abraded, 
the luster is poor and many have been cleaned or dipped. 

INTERESTING VARIETIES: The 1861-S normal reverse double eagle has a medium mintmark. 
Most show a heavy date. A small number have a light date with small, wispy serif’s on the 1 ’s. This 
variety is not considered significant by collectors. 

HOARDS: There were forty-three in the S.S. Brother Jonathan treasure. These were mostly in 
lower grades. In the past decade, a number of small groups have been found in Europe. These tend 
to be lower grade coins. 

BUYING TIPS: When compared to the 1859-S and 1860-S double eagles, the 1861-S normal 
reverse is extremely undervalued in higher grades (About Uncirculated-55 and above, in this case). 
At current levels, an attractive piece in this grade range is an excellent value. 
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Rarity: 


Total Known: 1100-1300 


By Grade: 
VF 

350-400 


EF 

550-650 


191-238 


AU 


MINT STATE 
9-12 


Condition Census: 

An 1861-S double eagle that grades Mint State-61 is in the Condition Census. 


The 1861-S normal reverse double eagle has become more available in Very Fine and 
Extremely Fine in recent years. It is moderately scarce in the lower About Uncirculated 
grades and it becomes rare in About Uncirculated-55 to About Uncirculated-58. It is very 
rare in Uncirculated with fewer than a dozen currently known and almost all of these in 
the Mint State-60 to Mint State-61 range. 
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1862 

1862 


THIS YEAR IN AMERICAN HISTORY 


• Abraham Lincoln issued the Emancipation Proclamation which stated that all slaves in the 
Confederate states were free. 


• Major battles in the Civil War included Shiloh, the Second Battle at Bull Run and Antietam. 


• The Homestead Act was passed. It stated that any American citizen could have 160 acres of 
Western land if he lived on this land for five years. 


• The Battle Hymn of the Republic was composed. 


• For the first time, ironclad ships battled each other. The Union’s Monitor defeated the 
Confederacy’s Merrimack. 
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THIS YEAR AS IT RELATED TO U.S. GOLD COINS 


Due to the closing of the Southern branch mints, only two mints (Philadelphia and San 
Francisco) were producing gold coins. 

With the exception of gold dollars and San Francisco double eagles, production of gold 
coinage was much lower in 1862 than 1861. 

The majority of the gold coins struck at the San Francisco mint in 1862 were double eagles. 
Mintage figures for the half eagle and eagle were 9,500 and 12,500, respectively. 

The value of gold rose considerably in 1862 and many coins were exported and/or melted. 
As a result, most high grade gold coins from this year are very rare. 

The William Lilliendahl collection was auctioned in May 1862 by W.H. Strobridge. It 
was regarded as one of the finest collection of United States coins and it contained many 
gold rarities. 


THE DOUBLE EAGLE COINAGE OF 1862 


Issue 

1862 

1862-S 


Mintage Figure 


92,133 

854,173 
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1862 | 


1862 



Mintage: 92,133 + 35 Proofs 
Rarity Ranking: 

Overall: 9th of 43 By Mint: 2nd of 17 

Premium Quality: 9th of 43 By Mint: 1st of 17 

By 1862, production of gold coins at the Philadelphia mint had dwindled greatly. This situation 
was compounded by hoarding, exporting and melting of all issues larger than one dollar. As a result, 
the 1862 double eagle has an abnormally low survival rate. It is the rarest Type I double eagle from 
this mint in terms of overall rarity and it is the rarest in high grades, although the 1859 may actually 
be slightly more difficult to locate in Uncirculated. 

STRIKE: The 1862 is not as well struck as the 1860 and 1861 double eagles from 
Philadelphia. The hair detail on the obverse lacks clear individual definition, especially on the 
curls near and below the ear. In addition, the hair on top of Liberty’s head is soft. The stars are 
sharp with full radial line detail. There is often weakness on the border from 4:00 to 7:00, which 
corresponds to the reverse. The rest of the reverse is relatively strong with the exception of the 
wing tips and the tail feathers. 

SURFACES: Lower grade 1862 double eagles are often fairly clean while higher grade coins 
tend to show heavy marks. A number have detracting scratches or digs on the surfaces. A significant 
amount of 1862 double eagles show extensive hairlines from having been cleaned. This is a hard 
issue to find with lightly marked, attractive fields. 
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LUSTER: The 1862 double eagle has good luster. High grade pieces have luster that is frosty 
and considerably different in texture than on San Francisco double eagles of this era. A very small 
number are slightly reflective with the obverse more so than the reverse. 

COLORATION: The natural coloration is medium to deep orange-gold. Some have a pinkish- 
green hue. It is unlikely that more than one-quarter of the surviving examples have natural 
coloration remaining as most have been cleaned or dipped. 

EYE APPEAL: There are a small number of very attractive 1862 double eagles known and these 
are owned by collectors who appreciate the rarity of this issue. Most that have been offered for sale 
in recent years are low-end coins with noticeable abrasions, poor luster and signs of cleaning. 

INTERESTING VARIETIES: There are no significant varieties known. 

HOARDS: There do not appear to have been any hoards of 1862 double eagles. There was a 
single example found in the S.S. Brother Jonathan treasure. 

PROOFS: Thirty-five Proofs were struck. The survival rate is considerably higher than for 
the Proofs produced from 1859 to 1861; as many as ten to twelve are known. The population 
figures currently listed by PCGS and NGC (especially for coins graded Proof-64) are greatly 
inflated by resubmissions. 

BUYING TIPS: Many collectors are still not aware of just how rare this coin is. After the 
widespread release of this book, they will. Buy any nice 1862 double eagles you are offered and do 
not be afraid to pay in excess of current published values. 
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Rarity: 

Total Known: 130-150 
By Grade: 

VF EF AU MINT STATE 

38-40 60-72 26-30 6-8 

Condition Census: 

An 1862 double eagle that grades About Uncirculated-58 qualifies as a Condition Census example. 


The 1862 is the rarest Type I double eagle produced at the Philadelphia mint. When 
available, examples tend to grade Very Fine-35 to Extremely Fine-45. It is rare in any 
About Uncirculated grade and it becomes very rare in About Uncirculated-55. In 
Uncirculated, this is a very rare coin with no more than a half dozen currently known. 
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1862 -S 



Mintage: 854,173 
Rarity Ranking: 

Overall: 35th of 43 By Mint: 11th of 14 

Premium Quality: 32nd of 43 By Mint: 8th of 14 

Until recently, the 1862-S was rare in any grade higher than Extremely Fine. As a result of some 
hoards coming to the market, it is now relatively available in About Uncirculated grades up to and 
including AU-55. In Mint State, it remains extremely rare. 

STRIKE: The 1862-S is among the most weakly struck double eagles of any type. The obverse 
is very flat and has a slightly concave appearance. There is little detail visible on any of the curls 
and the hair at the top of Liberty’s head is extremely weak as well. Many of the stars have no radial 
line detail. The reverse is much better struck with much of the center and the border showing strong 
detail. A network of fine cracks can be seen through the letters on many pieces. On some, the stars 
above the eagle’s head are weak. The weak strike seen on the obverse makes the 1862-S a hard coin 
to grade properly. 

SURFACES: The surfaces on most 1862-S double eagles are very heavily abraded. In addition, 
a number have slight roughness in the fields, as made. This is one of the most difficult Type I San 
Francisco double eagles to locate with clean surfaces and any piece that shows only minimal marks 
is very scarce and desirable. 
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LUSTER: The luster is below average. High grade coins often have subdued mint frost with a 
slightly grainy texture. A few of the pieces found in the S.S. Brother Jonathan treasure have 
noticeably subdued luster; others have extremely good luster and represent decidedly above-average 
quality for this issue. 

COLORATION: The natural coloration is medium to deep rose-gold. Some have color that is a 
bit more orange-gold in hue. It is very hard to find 1862-S double eagles that have good color as 
many have been cleaned or dipped. 

EYE APPEAL: The level of eye appeal is well below average. Many 1862-S double eagles have 
a very poor strike on the obverse, numerous deep abrasions and inferior luster. Any coin that has 
decent overall eye appeal is scarce and quite underappreciated as to its true level of rarity. 

INTERESTING VARIETIES: All 1862-S double eagles have a medium mintmark. A small number 
show noticeable repunching on the 86 in the date. This variety is not currently well-known by 
collectors but it has the potential of becoming important, based on its ease of recognition. 

HOARDS: There were sixty-eight in the S.S. Brother Jonathan treasure. Most were graded 
from Extremely Fine-40 to About Uncirculated-58 by PCGS and NGC. A small number of coins 
from this incredible discovery were also graded Mint State-60 and Mint State-61 by the two major 
services. Substantial quantities appear to have been found in Europe in the past decade. These are 
primarily in the Extremely Fine-40 to About Uncirculated-53 grade range. 

BUYING TIPS: Since nearly every 1862-S double eagle is very softly struck on the obverse, 
do not be overly concerned with the quality of strike for this date. Be more concerned with a 
coin’s eye appeal. 
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Rarity: 


Total Known: 1500-2000 


By Grade: 
VF 

592-839 


EF 

600-800 


AU 

298-346 


MINT STATE 
10-15 


Condition Census: 

An 1862-S double eagle that grades Mint State-60 is in the Condition Census. 


The 1862-S is much less scarce in the Very Fine and Extremely Fine grade range than it 
was a few years ago. It is moderately scarce in the lower About Uncirculated grades and 
it becomes very scarce in the higher About Uncirculated grades. It is very rare in 
Uncirculated and currently unknown in any grade higher than Mint State-62. 
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1863 


THIS YEAR IN AMERICAN HISTORY 


• The Union took the upper hand in the Civil War with decisive victories at Gettysburg, 
Vicksburg and Chattanooga. 


• The great Confederate general Stonewall Jackson was killed during the Battle of 
Chancellorsville. 


• The westernmost area of Virginia broke away to form the new state of West Virginia. This 
new state joined the Union and opposed slavery. 


• In the North, the draft was imposed. Riots broke out in many cities with the worst of these 
in New York City where hundreds of blacks were killed. 


• Quantrill’s Raiders, a group of rogue Confederates, sacked and burned the town of 
Lawrence, Kansas. 
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THIS YEAR AS IT RELATED TO U.S. GOLD COINS 

• The mintage figure for Philadelphia gold dollars plummeted in 1863. A total of 6,200 were 
struck, compared with 1.36 million in 1862. 

• For the first time since 1841, the Philadelphia mint produced no quarter eagles for 
circulation. Only 30 Proofs were struck and this coin is now a major rarity. 

• Very few half eagles and eagles were struck at the Philadelphia mint in 1863. 2,442 of the 
former were struck while the latter had a mintage of just 1,248. 

• As in 1862, few gold coins entered circulation with most exported or melted. As a result, 
many 1863-dated gold coins are very rare in high grades. 

• In California, gold coins did circulate and comparatively high mintage figures were a 
result of this. 


THE DOUBLE EAGLE COINAGE OF 1863 


Issue 

1863 

1863-S 


Mintage Figure 


142,790 

966,570 
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1863 



Mintage: 142,790 + 30 Proofs 
Rarity Ranking: 

Overall: 13th of 43 By Mint: 3rd of 17 

Premium Quality: 13th of 43 By Mint: 3rd of 17 

The 1863 is one of the rarest Type I double eagles from the Philadelphia mint. It is hard to find 
in any grade and it is especially rare in About Uncirculated and Uncirculated. In very high grades it 
is just a bit less rare than the equally underrated 1862. Perhaps the strongest statement one can 
make about the rarity of the 1863 double eagle is that the finest business strike in the fabulous Harry 
Bass collection, sold at auction between 1999 and 2000, was a cleaned Extremely Fine. 

STRIKE: The strike seen on this date varies. There are some 1863 double eagles that are fairly 
sharp on the hair of Liberty with many of the curls around the face and below the ear showing 
partial definition. Other examples are quite weak in this area with minimal separation of the curls. 
Most are sharper than average on the top of the head and the bow knot. The stars are generally 
sharp with partial radial line detail. The reverse is often somewhat weak on the shield but most 1863 
double eagles have strong peripheral detail. 

SURFACES: Many have extensively abraded surfaces. These marks are sometimes 
compounded by small areas of mint-made planchet roughness or slight discoloration. Rim filing and 
heavy cleaning are sometimes seen as well. While there are a few higher grade examples known 
that have relatively choice surfaces, this is a really tough issue to find with acceptable surfaces. 
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LUSTER: Original, higher grade 1863 double eagles have good frosty luster with a slightly 
reflective texture. There are a few known that are semi-prooflike. It has become very hard to find a 
piece that has not been cleaned or dipped. 

COLORATION: The natural coloration is medium to deep yellow-gold. Some show a more 
orange-gold hue. There are not many 1863 double eagles that show original color, due to most 
having been cleaned or dipped at one time. 

EYE APPEAL: This date has somewhat below average to average quality eye appeal. The 
typical 1863 double eagle is well worn and has some weakness on the hair around the face. In 
addition, many are quite noticeably abraded and lack originality as a result of having been cleaned. 
There are a small number of very choice pieces known and these generally sell for strong premiums 
above current price indications. 

INTERESTING VARIETIES: There are no significant varieties currently known. 

HOARDS: We are not aware of any hoards of 1863 double eagles having ever come onto 
the market. There were none in the S.S. Brother Jonathan treasure and examples rarely are 
uncovered in Europe. 

PROOFS: There were thirty Proofs struck. Approximately ten to twelve are known today. This 
includes two or three that are impounded in museum collections. Proof 1863 double eagle are 
usually offered only when famous “name” collections are sold. 

BUYING TIPS: The same advice that we gave for the 1862 double eagle holds true for this 
issue. The 1863 is a rare and very under-appreciated coin whose true importance will quickly 
become known. Buy any nice piece you are offered and do not be bashful about price levels. 







1863J 


Rarity: 


Total Known: 190-240 


By Grade: 
VF 

80-93 


EF 

90-115 


AU 

50-60 


MINT STATE 
5-7 


Condition Census: 

To qualify in the Condition Census, an 1863 double eagle must grade between Mint State-60 
and Mint State-61. 


The 1863 double eagle is a scarce and very underrated issue. It is most often seen in Very 
Fine and Extremely Fine grades. It is very scarce in About Uncirculated-50 and quite rare 
in the higher About Uncirculated grades. It is very rare in Uncirculated, although not as 
much so as the 1862 double eagle. 
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1863-S 



Mintage: 966,570 
Rarity Ranking: 

Overall: 26th of 43 (tie) By Mint: 5th of 14 

Premium Quality: 33rd of 43 By Mint: 9th of 14 

Before the discovery of the S.S. Brother Jonathan treasure, the 1863-S was one of the least 
available San Francisco double eagles of this era in higher grades. Today, it is relatively easy to 
locate in any circulated grade, although it is still very scarce in Uncirculated. 

STRIKE: Approximately three-quarters of the known 1863-S double eagles show a very soft 
strike on the obverse, as described above for the 1861 -S and 1862-S issues. This includes a lack of 
definition on the curls around the face and below the ear, soft radial lines on the stars and 
considerable weakness at the top of Liberty’s head and on the bow. There are some pieces, however, 
that show a relatively good strike. These have better detail on Liberty’s hair, partial radial lines in 
the stars and an overall look that is not as “sunken” on the obverse as their more typical 
counterparts. The majority of the S.S. Brother Jonathan coins were weakly struck but a few 
uncommonly sharply struck pieces were found. Some have a number of fine die cracks which join 
the letters on the reverse. 









SURFACES: Prior to the discovery of the S.S. Brother Jonathan, it was extremely hard to locate 
an 1863-S double eagle that was not covered with deep, detracting abrasions. A fair number of the 
non-shipwreck coins have scratches in the fields or show hairlines from having been cleaned. There 
were a number of choice pieces in the shipwreck, including reasonably unmarked coins in the 
middle About Uncirculated grades. A few of the shipwreck coins have very slightly disturbed 
surfaces, but not enough so to keep them from having been graded by PCGS or NGC. 

LUSTER: 1863-S double eagles that are not from the S.S. Brother Jonathan tend to have 
subdued, slightly granular luster. Higher grade pieces from the shipwreck have very good luster that 
appears more frosty in texture. 

COLORATION: The natural coloration for the 1863-S is a medium to deep reddish-gold. Some 
of the shipwreck coins show slight color variations, such as medium yellow-gold or light rose. This 
issue was formerly very hard to locate with attractive color but it is now considerably easier, thanks 
to the S.S. Brother Jonathan coins. 

EYE APPEAL: Due to the coins from the S.S. Brother Jonathan , it is now possible to locate an 
1863-S double eagle with good eye appeal. Prior to this hoard, the typical piece was flatly struck, 
very heavily abraded and somewhat dull in appearance. There were some pieces from the hoard that 
were comparatively well struck and clean with good luster and pleasing natural coloration. 

INTERESTING VARIETIES: There are two varieties known. Some have a medium mintmark as 
on 1862-S double eagles while others have a small mintmark as on 1864-S double eagles. It is not 
known which is rarer. These varieties are significant enough for the advanced collector to consider 
purchasing an example of each. 

HOARDS: There were 116 in the S.S. Brother Jonathan treasure. They ranged in grade from 
Extremely Fine-40 to Mint State-63. There were two dozen or so Uncirculated pieces as well as five 
or six dozen that were graded between About Uncirculated-55 and About Uncirculated-58 by PCGS 
and NGC. A few higher grade 1863-S double eagles have supposedly been located with metal 
detectors in California. 

BUYING TIPS: In our experience, there was a wide range of quality for similarly graded pieces 
from the S.S. Brother Jonathan. As an example, some of the coins graded About Uncirculated-55 by 
PCGS were outstanding for the grade while others were at the low end. If possible, try to look for a 
coin that is at the high end of its designated grade. 
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Rarity: 


Total Known: 1000-1250 


By Grade: 
VF 

280-345 


EF 

400-500 


AU 

275-350 


MINT STATE 
45-55 


Condition Census: 

To qualify in the Condition Census, an 1863-S double eagle must grade Mint State-62 and 
be choice. 


Until recently, the 1863-S was generally seen in Very Fine and Extremely Fine grades. 
After the S.S. Brother Jonathan treasure was uncovered, this date became far more 
available in About Uncirculated. It remains quite scarce in Uncirculated with very few 
pieces known that grade higher than Mint State-61. 
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1864 

1864 


THIS YEAR IN AMERICAN HISTORY 


• Abraham Lincoln was re-elected as President, defeating the Democratic candidate General 
George McClellan. 


• General Ulysses S. Grant was placed in command of the Union armies, filling a void in 
leadership that had plagued the Union since the beginning of the war. 


• Plagued by a lack of supplies and outmanned, the South lost a number of decisive battles 
that swung the war towards the North. 


• The South was defeated at Atlanta. Union forces led by General William T. Sherman 
marched from Atlanta to the sea, burning and looting along the way. 
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THIS YEAR AS IT RELATED TO U.S. GOLD COINS 

• Mintage figures at the Philadelphia mint for all gold coin denominations except double 
eagles was below 6,000. 

• For the first time since 1858, no quarter eagles were struck at the San Francisco mint. 

• Mintage figures for other denominations produced at the San Francisco mint dropped 
precipitously. Only 3,888 half eagles and 2,500 eagles were coined. 

• Gold was discovered in Montana. The discoveries were centered in the area known as 
Virginia City. 

• On the east coast, few gold coins circulated. This was due to war-time economic conditions. 


THE DOUBLE EAGLE COINAGE OF 1864 


Issue 

1864 

1864-S 


Mintage Figure 


204,235 

793,660 
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1864 



Mintage: 204,235 + 50 Proofs 
Rarity Ranking: 

Overall: 16th of 43 (tie) By Mint: 5th of 17 

Premium Quality: 18th of 43 By Mint: 6th of 17 

The 1864 is another scarce Civil War issue but it is not nearly as hard to find as the 1862 and 
the 1863. In Uncirculated, however, the 1864 is actually every bit as rare as the other two issues. 

STRIKE: The quality of strike on 1864 double eagles varies. There are some that are relatively 
well detailed on the obverse with some of the curls around the face and below the ear showing 
individual definition. Others are fairly weak in this area with most of the curls having little detail. 

On nearly all pieces, the hair at the top of the head is weak. The reverse is generally better struck 
with a sharp center and surprisingly good detail noted on the wing tips and the tail feathers. There is 
sometimes minor weakness noted on the letters in TWENTY D. Light die cracks are often seen 
through the obverse stars at the left and at the top of the lettering on the reverse. 

SURFACES: Most 1864 double eagles have numerous marks in the fields. These marks do not 
tend to be as deep as on 1864-S double eagles but they are detracting nonetheless. A number of 
1864 double eagles have been cleaned at one time and show dense hairlines as a result. It is possible 
to locate a piece that has decent surfaces but such coins are hard to find and are worth a significant 
premium over typical quality pieces. 
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LUSTER: The 1864 has better luster than the 1862 and 1863 double eagles. High grade, 
original pieces show rich mint frost. Since many are either bagmarked or have been cleaned, finding 
a piece with good luster is a challenge. 

COLORATION: The natural coloration is often very attractive with medium to deep rose-gold 
or medium yellow-gold hues seen. It is not easy to find an 1864 double eagle with good color as 
most have been cleaned or dipped. However, there are some very attractive original pieces with 
impressive color that are sometimes offered for sale. These are worth a strong premium over 
typical examples. 

EYE APPEAL: The 1864 double eagle has average quality eye appeal. The typical coin has a 
decent strike but shows many marks in the fields. The luster and natural coloration are good but the 
recent trend towards “bright and shiny” coins has resulted in a number being cleaned or over-dipped. 

INTERESTING VARIETIES: All 1864 double eagles have a very large date that is placed far to the 
right. There are no significant varieties known. 

HOARDS: No major hoards have entered the market. It seems unlikely that any sizable groups 
of higher grade pieces are overhanging the market. 

PROOFS: There were 50 Proofs struck. This is the most available Type I double eagle in Proof 
with approximately twelve to fourteen known. This includes a few that grade Proof-65 and others 
that grade Proof-64. 

BUYING TIPS: As discussed with the 1862 and 1863 double eagles, the 1864 is a coin whose 
true rarity in higher grades is not yet known outside specialists in this series. At current levels, they 
are extremely good values. 
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Rarity: 


Total Known: 350-450 



By Grade: 



VF EF 

AU 

MINT STATE 

90-130 150-200 

104-112 

6-8 


Condition Census: 

An 1864 double eagle that grades Mint State-60 is in the Condition Census. A choice quality 
About Uncirculated-58 example may qualify as well. 


The 1864 is another scarce Civil War era double eagle. It is most often seen in Extremely 
Fine grades. It is very scarce in the lower About Uncirculated grades and it becomes rare 
in About Uncirculated-55 to About Uncirculated-58. It is very rare in Uncirculated and 
appears to be unknown in any grade higher than Mint State-62. 
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1864-S 



Mintage: 793,660 
Rarity Ranking: 

Overall: 34th of 43 By Mint: 10th of 14 

Premium Quality: 31st of 43 By Mint: 7th of 14 

Until recently, the 1864-S was one of the rarest San Francisco double eagles in higher grades. 
With the discovery of over eighty high grade examples in the S.S. Brother Jonathan treasure, the 
1864-S has become relatively available. It is still considerably more scarce than the 1865-S in 
Uncirculated. 

STRIKE: The 1864-S is, along with the 1862-S, one of the most poorly struck San Francisco 
double eagles of this type. Liberty’s hair is usually very weak with little detail discernible on the 
curls and at the top of the head. A few of the high grade pieces from the S. S. Brother Jonathan 
show much better detail than on other previously known 1864-S double eagles. These had a 
considerable amount of detail on the hair and nearly full radial lines in the stars. With the exception 
of these coins, the typical 1864-S is very flat on the obverse. The reverse tends to be better struck, 
both on shipwreck and non-shipwreck coins. The usual weakness on the wing tips and tail feathers 
is noted with the rest of the detail reasonably sharp. Many coins have a network of fine die cracks 
through the reverse lettering. 








SURFACES: The pieces found on the S. S. Brother Jonathan mostly showed heavily abraded 
surfaces. Prior to the discovery of these coins, nearly every known 1864-S double eagle was 
characterized by excessively abraded surfaces. Often times, these marks are very deep and poorly 
located, in areas such as the obverse fields and on the face of Liberty. This remains among the most 
difficult San Francisco double eagles of this era to find with acceptable surfaces. 

LUSTER: The luster is similar to that seen on other San Francisco double eagles of this era. 
Higher grade pieces tend to be frosty with a slightly granular texture. Some of the shipwreck coins 
have better than average luster and these are among the more cosmetically appealing examples of 
this date that are known to exist. 

COLORATION: The natural coloration is most often a medium rose-gold or orange-gold shade. 
There were a number found in the S.S. Brother Jonathan treasure that had nice color. On coins not 
from this group, the color tends to be a bit duller and many have been cleaned or dipped. 

EYE APPEAL: The 1864-S double eagle has below average eye appeal. The typical piece is 
poorly struck on the obverse and shows numerous abrasions on the surfaces. 

INTERESTING VARIETIES: All 1864-S double eagles have a large date and a very small 
mintmark. There are no significant varieties known. 

HOARDS: There were 108 in the S.S. Brother Jonathan treasure. This included at least three 
dozen graded between Mint State-60 and Mint State-63 by PCGS and NGC. Another six dozen or 
so were graded between About Uncirculated-55 and About Uncirculated-58 by the two services. 

BUYING TIPS: The higher grade S.S. Brother Jonathan examples are usually more attractive 
than their non-shipwreck counterparts. The nicest pieces from this group are becoming hard to 
locate as they were readily absorbed into collections. 
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Rarity: 


Total Known: 1500-1750 


By Grade: 
VF 

600-660 


EF 

620-760 


AU 

220-250 


MINT STATE 
60-80 


Condition Census: 

To qualify as a Condition Census example, an 1864-S double eagle must be at least Mint 
State-62 and choice for the grade. 


The 1864-S was formerly a very rare coin in higher grades but the discovery of the S.S. 
Brother Jonathan has made it a more available issue in About Uncirculated and the lower 
Uncirculated grades. It remains very rare in Mint State-62 to Mint State-63 and unknown 
in any grade higher than this. 
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1865 

1865 


THIS YEAR IN AMERICAN HISTORY 


• The Civil War ended when General Robert E. Lee surrendered to General Ulysses S. Grant 
on April 9th at Appomattox, Virginia. 


• Nearly 600,000 Americans died in the conflict but the ultimate goal of the war, to abolish 
slavery, was accomplished. 


• The Thirteenth Amendment of the Constitution, which forbids slavery or involuntary 
servitude for all Americans except convicts, was ratified by two-thirds of the states. 


• Abraham Lincoln was assassinated by John Wilkes Booth on April 14th while attending a 
play in Washington, D.C. He was replaced by his Vice-President, Andrew Johnson. 


• The Era of Reconstruction began. “Carpetbaggers” arrived from the North and became 
involved in the local and state governments of the South. 
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THIS YEAR AS IT RELATED TO U.S. GOLD COINS 


Gold coins remained absent from circulation in the North. In the West, gold coins continued 
to circulate freely. 

Only 1,545 1865 quarter eagles were made for circulation. This was the lowest figure for 
any quarter eagle from the Philadelphia Mint since 1827. 

Mintage figures for all gold denominations produced at the Philadelphia mint except for the 
double eagle were below 4,250 pieces. 

For the first time since 1856 (and for only the second time ever), production of San 
Francisco double eagles exceeded one million coins. 

The Mint experimented with placing the motto IN GOD WE TRUST on the half eagle, 
eagle and double eagle. It would be adapted in 1866. 


THE DOUBLE EAGLE COINAGE OF 1865 


Issue 

1865 

1865-S 


Mintage Figure 


351,175 

1,042,500 








1865 


Mintage: 351,175 + 25 Proofs 
Rarity Ranking: 

Overall: 19th of 43 By Mint: 7th of 17 

Premium Quality: 22nd of 43 By Mint: 10th of 17 

The 1865 is the final Type I Liberty Head double eagle struck at the Philadelphia mint. It is a 
scarce coin but it is far more available than the 1862, 1863 and 1864. In Uncirculated, the 1865 is 
very rare and underrated. 

STRIKE: Most 1865 double eagles show some weakness of strike on the curls around the face 
of Liberty. This date is generally a little less well struck than the 1864 and the hair at the top of 
Liberty’s head tends to show quite a bit less detail than on the 1864. The stars are usually sharp and 
have full radial line detail. The obverse border from approximately 2:00 to 5:00 may show some 
weakness. The reverse is well struck with weakness most often confined to the wing tips and tail 
feathers. A network of fine die cracks joining the tops of the reverse lettering is seen on many coins. 

SURFACES: As a rule, Type I double eagles are seen with numerous abrasions. The 1865 is no 
exception. The average specimen shows a number of deep marks, many of which are clustered in 
the obverse fields. There are a few more pieces known with above average surfaces than there are 
for the 1862-1864 double eagles. If a collector is patient, he should be able to purchase a piece that, 
while abraded, is not overly marked. 
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LUSTER: The luster is frosty and similar in appearance to that seen on the 1864 double eagle. 
Original, high grade pieces display good luster but the typical pieces most collectors see have 
impaired luster as a result of cleaning or dipping. A few semi-prooflike 1865 double eagles are 
known but are usually heavily abraded. 

COLORATION: The natural coloration is medium yellow-gold or slightly deeper rose and 
orange-gold. There are more examples of coins dated 1865 known with natural color than with the 
1862-1864 dated Philadelphia double eagles. 

EYE APPEAL: This date has slightly below average to average eye appeal. The typical piece 
shows an acceptable strike but has numerous abrasions and impaired luster. There are some very 
pleasing higher grade coins offered from time to time and these are always sought after by 
advanced Type I double eagle collectors. 

INTERESTING VARIETIES: There is an interesting variety that shows very noticeable repunching 
on the 186. The original date punch was too high and far to the left. It was subsequently corrected 
but clear traces of these first three digits can be seen under light magnification. This blundered date 
variety is scarce and it is visually impressive enough to deserve inclusion in an advanced set of Type 
I double eagles. 

HOARDS: While a few small groups have turned up in Europe (these coins were primarily 
very well worn), there do not appear to be any significant hoards of 1865 double eagles. 

PROOFS: The 1865 had the lowest mintage figure of any of the Type I proofs produced during 
the 1860’s. It is extremely rare with probably no more than six to eight pieces known. The figures 
listed in the PCGS and NGC population reports are considerably swelled as the result of 
resubmissions. There are one or two gems known and these are among the most highly valued of all 
Proof Type I Liberty Head double eagles. 

BUYING TIPS: This is the final Type I double eagle from Philadelphia and the last of the scarce 
1862-1865 date run. Like the other issues in this group, the 1865 is very undervalued in higher 
grades. At current price levels it is another extremely good value for the savvy collector. 






Chapter 4 


Rarity: 

Total Known: 600-800 
By Grade: 

VF EF AU MINT STATE 

183-240 230-345 175-200 12-15 


Condition Census: 

An 1865 that grades Mint State-61 is well within the Condition Census for this date. 


The 1865 double eagle is a relatively scarce date, although not nearly as much so as the 
1862,1863 and 1864. It is most often seen in Very Fine and Extremely Fine grades. It is 
scarce in the lower About Uncirculated grades and very scarce in properly graded About 
Uncirculated-55 to About Uncirculated-58. It is very rare in Uncirculated and there are 
just two or three currently known that grade higher than Mint State-62. 
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1865-S 



Mintage: 1,042,500 
Rarity Ranking: 

Overall: 40th of 43 By Mint: 12th of 14 

Premium Quality: 40th of 43 By Mint: 12th of 14 

The 1865-S is another date whose level of rarity was greatly changed by the discovery of the 
S.S. Brother Jonathan shipwreck. It was formerly very rare in high grades but it is now among the 
most common Type I issues. 

STRIKE: The non-shipwreck examples of the 1865-S double eagle are often found with a 
weak strike on the obverse, although not as much so as on other San Francisco issues from this 
era. Many of these show considerable weakness on the curls around the face and on the obverse 
stars. The S.S. Brother Jonathan coins are generally better struck with good detail seen on the curls 
and at the top of the head. Some show noticeable weakness on a few of the obverse stars while 
others have full detail on all of the stars. The reverse on both shipwreck and non-shipwreck coins 
is usually well struck. 

SURFACES: A few of the S.S. Brother Jonathan coins have remarkably clean surfaces with 
virtually no marks. Most 1865-S double eagles, however, are characterized by the same sort of deep 
abrasions found on the great majority of all Type I San Francisco double eagles. The shipwreck 
coins that were graded Mint State-63 through Mint State-65 by PCGS (and later by NGC) vary 
considerably in quality. The patient collector should be able to obtain an outstanding example. 
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LUSTER: The luster is frosty with a slightly satiny texture. The luster found on the shipwreck 
coins varies considerably. Some pieces have exceptional frosty luster and show very little evidence 
of having been on the ocean floor for over a century. Others have a more subdued, slightly granular 
appearance that is more suggestive of a coin that has been exposed to seawater. 

COLORATION: The non-shipwreck coins often show medium to deep orange-gold color and 
many have been cleaned or dipped. The shipwreck coins have color ranging from light rose-gold to 
deep orange-gold. A number have truly superb color and are, along with the 1856-S and 1857-S 
double eagles from the S.S. Central America, among the most attractive American gold coins of any 
denomination from the mid-19th century. 

EYE APPEAL: Before the discovery of the S.S. Brother Jonathan it was very hard to locate an 
1865-S double eagle with good eye appeal. The typical piece was weak on the obverse, heavily 
bagmarked and dull. With the addition of the shipwreck coins to the market, there are a number of 
1865-S double eagles that have above-average eye appeal. 

INTERESTING VARIETIES: All 1865-S double eagles have a small mintmark. There are no 
significant varieties known. 

HOARDS: There were over 550 1865-S double eagles found in the S.S. Brother Jonathan 
treasure. This included two remarkable Mint State-66 coins (the finer of these sold at auction in 
May 1999 for $72,450), at least sixty Mint State-65’s and well over one hundred that were graded 
Mint State-64 by PCGS and NGC. 

BUYING TIPS: There are enough nice Uncirculated pieces from the S.S. Brother Jonathan 
treasure that the collector can afford to be selective. 
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Rarity: 


Total Known: 2000-2500 


By Grade: 
VF 

700-800 


EF 

625-900 


AU 

150-250 


MINT STATE 
525-550 


Condition Census: 

In order to be regarded as a Condition Census example, an 1865-S double eagle must grade 
Mint State-65 and be choice. 


The 1865-S is now among the most available Type I double eagles in high grades, thanks 
to the discovery of the S.S. Brother Jonathan treasure. Many of the coins from this 
shipwreck were graded Mint State-64 and Mint State-65 by PCGS (and later by NGC). A 
collection that contains high grade examples of this date as well as a piece from the S.S. 
Central America contains coins that would have been unimaginable a few years ago. 
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1866 | 

1866 


THIS YEAR IN AMERICAN HISTORY 


• Congress, over the objection of President Andrew Johnson, passed the fourteenth 
amendment, granting full citizenship and rights to former black slaves. 


• The National Labor Union was formed in Baltimore. It was the first attempt at an industrial 
trade union in the United States. 


• Cyrus Field laid the first Trans-Atlantic cable under the Atlantic Ocean and connected 
Europe to America by telegraph wire. 


• Coca-Cola was invented. 


• The American Society for the Prevention of Cruelty to Animals was formed in New York City. 
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THIS YEAR AS IT RELATES TO U.S. GOLD COINS 


The motto IN GOD WE TRUST was added to the half eagle, eagle and double eagle 
denominations. 


The San Francisco struck half eagles, eagles and double eagles with both the old “No 
Motto” reverse design as well as the new “With Motto” reverse. 

Mintage figures at both mints began to creep upwards but production at Philadelphia was 
still very limited except for double eagles. 

William Millward replaced James Pollack as Director of the Mint. He lasted until 1867 and 
was replaced by Henry Linderman. 

Coin collecting grew considerably as a hobby as evidenced by a number of significant and 
successful coin auctions held in New York, Boston and Philadelphia. 


THE DOUBLE EAGLE COINAGE OF 1866 


Issue 

1866-S No Motto 


Mintage Figure 

12,000 
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1866 


1866-S No Motto 




Mintage: 12,000 (estimate) 
Rarity Ranking: 


Overall: 11th of 43 (tie) 
Premium Quality: 7th of 43 


By Mint: 2nd of 14 
By Mint: 2nd of 14 


Approximately 12,000 1866-S double eagles were struck with the Type I reverse in February, 
prior to instructions from Philadelphia were received to change over to the new Type II reverse. This 
is an unheralded but very scarce issue that is actually among the rarest Liberty Head double eagles 
of any type in higher grades. It is also an interesting transitional coin that represents the only dual 
issue Liberty Head double eagle (the 1907 double eagle is found with both the Liberty Head and St. 
Gaudens design). 

STRIKE: The obverse always shows a weaker strike than the reverse and may appear to be a 
full grade lower in terms of sharpness. The curls around the face and below the ear are often weak 
although there may be some separation of the hair below IBE in LIBERTY. The first two or three 
stars are sometimes flat at the centers while the other stars are generally sharp. Some pieces have 
minor weakness noted at the obverse border from approximately 10:00 to 2:00. The reverse nearly 
always shows weakness on the horizontal lines in the shield and on the banner below the arrow 
heads. The mintmark is small and sometimes is so weakly impressed that it can be overlooked. 
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SURFACES: The 1866-S No Motto is one of the most difficult Liberty Head double eagles to 
locate with clean surfaces. Just about every known example shows very heavy abrasions. These 
marks are often deep and poorly situated in locations such as the cheek of Liberty or in the field 
directly in front of the face. Any piece that is not copiously marked is extremely scarce and is worth 
a very strong premium over a typical 1866-S No Motto double eagle. 

LUSTER: The quality of luster on the 1866-S No Motto double eagle is well below average. 
This is due to a number of factors. Most pieces are worn to the point that they show minimal luster. 
Those that are not well worn are extensively abraded and this tends to greatly affect the luster. In 
addition, many show signs of having been cleaned at one time. Any 1866-S No Motto double eagle 
with above average luster is, obviously, very rare and desirable. 

COLORATION: The natural coloration is medium to deep orange-gold or green-gold. There are 
more pieces in existence with original color than one might expect but locating such a coin is hard 
as most are in tightly-held private collections. 

EYE APPEAL: The typical 1866-S No Motto double eagle has decidedly inferior eye appeal. 
Most have a weakly struck obverse, minimal luster and very heavily abraded surfaces. This is one 
of the hardest Type I double eagles to find with good eye appeal. 

INTERESTING VARIETIES: All 1866-S No Motto double eagles have a small mintmark. There 
are no significant varieties known. 

HOARDS: There have not been any significant hoards. 

BUYING TIPS: The true rarity of this date in higher grades is still not well-known among the 
majority of collectors and dealers. This makes the 1866-S No Motto an excellent value at 
current levels. 
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Rarity: 

Total Known: 175-200 
By Grade: 

VF EF AU MINT STATE 

90-98 65-78 20-24 0 


Condition Census: 

An 1866-S No Motto double eagle that grades About Uncirculated-53 is regarded as being in 
the Condition Census. A choice About Uncirculated-50 example may qualify as well. 


The 1866-S No Motto is the second scarcest San Francisco double eagle. It is usually seen 
in the Very Fine to Extremely Fine grade range and accurately graded Extremely Fine-45 
pieces are rare. In About Uncirculated, this date is very rare and it becomes extremely 
rare in About Uncirculated-55. There are currently no 1866-S No Motto double eagles 
known in any Uncirculated grade. 
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Proof Type I Liberty Head Double Eagles 


Chapter 5 

PROOF TYPE I LIBERTY HEAD DOUBLE EAGLES 

Proof coins are struck for collectors on specially polished planchets. They are given more than 
one blow of the dies and show an overall quality never seen on coins issued for circulation. 

The earliest Proof gold coins were produced in the late 1820’s/early 1830’s. For the next few 
decades the number of proof gold coins produced were extremely limited and, in some years, none 
were struck at all. 

The first Proof Liberty Head double eagle is the extremely rare 1849. The only known example 
is in the National Numismatic Collection at the Smithsonian Institution. This coin is often described 
as the single most valuable American numismatic item. 

Through the 1850’s, mintage figures for Proofs of this denomination were extremely small. 
Proofs were struck in slightly greater quantities in the 1860’s but there were never more than 80 
Proof Liberty Head double eagles produced until 1883. 

Proof Type I Liberty Head double eagles are extremely rare. Most numismatic scholars believe 
fewer than 350 were struck for the entire type and fewer than 75 are currently known. 

There are a number of reasons for the rarity of these coins. There were very few collectors in 
the United States prior to the late 1860’s. This meant there was little demand for Proof gold of any 
denomination. Just as importantly, the face value of these coins was substantial. Given the fact that, 
as late as the 1920’s, these Proofs were worth little more than face value, it is not surprising that 
many were melted or placed into circulation. This was especially true around the time of the 
Depression. Others were melted or otherwise lost to collectors. 

The Type I Proof double eagles that do exist generally tend to be very well made and of high 
overall quality. Survivors have been owned by many generations of collectors and they have, for the 
most part, been carefully preserved. When a Proof Type I Liberty Head double eagle is offered for 
sale, it is generally in the Proof-63 to Proof-64 range. Examples that grade Proof-65 are extremely 
rare. In any grade higher than Proof-65, these coins are are exceedingly rare with probably no more 
than three or four pieces in existence. 
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The following chart lists all of the dates for which Proof Type I double eagles are known. It 
also shows the original mintage figures and the approximate number known to exist. 


Date 

Mintage 

Number Known 

1850 

1-3 (?) 

0 

1854-S 

1 

1 

1856-0 

1 (?) 

1 

1859 

80 

6-7 

1860 

59 

7-9 

1861 

66 

4-6 

1862 

35 

10-12 

1863 

30 

10-12 

1864 

50 

12-14 

1865 

25 

6-8 

Totals: 

348-350 

57-70 
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TYPE 1 LIBERTY HEAD DOUBLE EAGLE MINTAGE FIGURES 

Date 

Mintage Figure 

Comments 

1849 

1 

Smithsonian Collection 

1850 

1,170,261 


1850-0 

141,000 


1851 

2,087,155 


1851-0 

315,000 


1852 

2,053,026 


1852-0 

190,000 


1853 

1,261,326 

Includes 1853/2 

1853-0 

71,000 


1854 

757,899 

Includes Small and 

Large Date varieties 

1854-0 

3,250 


1854-S 

141,468 


1855 

364,666 


1855-0 

8,000 


1855-S 

879,675 


1856 

329,878 


1856-0 

2,250 


1856-S 

1,189,750 


1857 

439,375 


1857-0 

30,000 


1857-S 

970,500 


1858 

211,714 


1858-0 

35,250 


1858-S 

846,710 



203 











An Insider's Guide to Collecting Type I Double Eagles 


Date 

Mintage Figure 

Comments 

1859 

43,597 

80 Proofs 

1859-0 

9,100 


1859-S 

636,445 


1860 

577,670 

59 Proofs 

1860-0 

6,600 


1860-S 

544,950 


1861 

2,976,453 

66 Proofs 

1861-0 

17,741 


1861 -S Paquet reverse 

19,250 


1861 -S 

748,750 


1862 

92,133 

35 Proofs 

1862-S 

854,173 


1863 

142,790 

30 Proofs 

1863-S 

966,570 


1864 

204,235 

50 Proofs 

1864-S 

793,660 


1865 

351,175 

25 Proofs 

1865-S 

1,042,500 


1866-S No Motto 

12,000 

Estimated Mintage 

TOTAL MINTAGE: 

23,538,945 

(plus additional Proofs) 
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TYPE I LIBERTY HEAD DOUBLE EAGLES: OVERALL RARITY 


Date 

VF 

EF 

AU 

Mint State 

Total 

1850 

600-800 

650-900 

225-250 

25-50 

1500-2000+ 

1850-0 

284-345 

155-178 

60-75 

1-2 

500-600 

1851 

405-620 

625-700 

300-400 

70-80 

1400-1800+ 

1851-0 

450-550 

365-460 

175-225 

10-15 

1000-1250 

1852 

500-775 

550-700 

400-450 

50-75 

1500-2000+ 

1852-0 

308-382 

380-500 

200-250 

12-18 

900-1150 

1853 

530-725 

600-800 

350-450 

20-25 

1500-2000+ 

1853/2 

48-49 

39-53 

34-44 

4 

125-150+ 

1853-0 

134-192 

145-165 

65-85 

6-8 

350-450 

1854 

680-975 

620-750 

182-250 

18-25 

1500-2000+ 

1854-0 

10-16 

10-12 

5-7 

0 

25-35 

1854-S 

70-90 

80-110 

75-100 

100-125 

325-425+ 

1855 

290-400 

280-320 

117-164 

13-16 

700-900 

1855-0 

38-41 

21-24 

10-12 

1-3 

70-80 

1855-S 

250-300 

475-550 

400-500 

125-150 

1250-1500 

1856 

200-290 

300-380 

87-112 

13-18 

450-550 

1856-0 

9-13 

6-10 

4-6 

1 

20-30 

1856-S 

350-450 

550-600 

1000-1250 

350-450+ 

2250-2750+ 

1857 

325-400 

320-395 

135-175 

20-30 

800-1000 

1857-0 

73-82 

50-55 

50-60 

2-3 

175-200 

1857-S 

100-150 

200-250 

1700-2100 

4000-4500+ 

6000-7000+ 

1858 

220-300 

340-400 

125-175 

15-25 

700-900 

1858-0 

58-68 

45-50 

45-55 

2 

150-175 

1858-S 

230-295 

375-450 

175-225 

20-30 

800-1000 
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Date 

VF 

EF 

AU 

Mint State 

Total 

1859 

51-60 

85-90 

60-69 

4-6 

200-225 

1859-0 

33-34 

26-30 

15-20 

1 

75-85 

1859-S 

350-425 

500-575 

370-460 

30-40 

1250-1500 

1860 

300-500 

590-790 

460-550 

50-60 

1400-1900 

1860-0 

38-40 

30-33 

17-22 

0 

85-95 

1860-S 

400-500 

650-700 

175-250 

25-50 

1250-1500 

1861 

200-300 

800-1200 

1600-2000 

400-500+ 

3000-4000+ 

1861-0 

55-65 

53-68 

27-32 

0 

135-165 

1861-SPaquet 

30-35 

44-45 

16-20 

0 

90-100 

1861-S 

350-400 

550-650 

191-238 

9-12 

1100-1300 

1862 

38-40 

60-72 

26-30 

6-8 

130-150 

1862-S 

592-839 

600-800 

298-346 

10-15 

1500-2000 

1863 

80-93 

90-115 

50-60 

5-7 

190-240 

1863-S 

280-345 

400-500 

275-350 

45-55 

1000-1250 

1864 

90-130 

150-200 

104-112 

6-8 

350-450 

1864-S 

600-660 

620-760 

220-250 

60-80 

1500-1750 

1865 

183-240 

230-345 

175-200 

12-15 

600-800 

1865-S 

700-800 

625-900 

150-250 

525-550 

2000-2500 

1866-SNM 

90-98 

65-78 

20-24 

0 

175-200 
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TYPE I LIBERTY HEAD DOUBLE EAGLES: RARITY RANKINGS 

I. Overall Rarity 

(NOTE: This chart compares the rarity of all Type I issues by “overall rarity;” i.e., the total 
number of coins estimated to exist). 


Ranking 

Date 

Total Number Knov 

1 . 

1856-0 

20-30 

2. 

1854-0 

25-35 

3. 

1855-0 

70-80 

4. 

1859-0 

75-85 

5. 

1860-0 

85-95 

6. 

1861 -S Paquet Reverse 

90-100 

7. 

1853/2 

125-150+ 

8. 

1861-0 

135-165 

9. 

1862 

130-150 

10 . 

1858-0 

150-175 

11. 

1857-0 

175-200 

11 (tie). 

1866-S No Motto 

175-200 

13. 

1863 

190-240 

14. 

1859 

200-250 

15. 

1854-S 

325-425 

16. 

1853-0 

350-450 

16 (tie). 

1864 

350-450 

18. 

1856 

450-550 

19. 

1850-0 

500-600 

19 (tie). 

1865 

600-800 

21. 

1855 

700-900 

21 (tie). 

1858 

700-900 

23 

1857 

800-1000 

23 (tie). 

1858-S 

800-1000 

25. 

1852-0 

900-1150 

26. 

1851-0 

1000-1250 
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Ranking 

Date 

Total Number Known 

26 (tie). 

1863-S 

1000-1250 

28. 

1861-S 

1100-1300 

29. 

1855-S 

1250-1500 

29 (tie). 

1859-S 

1250-1500 

29 (tie). 

1860-S 

1250-1500 

32. 

1851 

1400-1800 

33. 

1860 

1400-1900 

34. 

1864-S 

1500-1750 

35. 

1862-S 

1500-2000 

36. 

1850 

1500-2000+ 

36 (tie). 

1852 

1500-2000+ 

36 (tie). 

1853 

1500-2000+ 

36 (tie). 

1854 

1500-2000+ 

40. 

1865-S 

2000-2500 

41. 

1856-S 

2250-2750 

42. 

1861 

3000-4000+ 

43. 

1857-S 

6000-7000 
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II. Premium Quality Rarity 

(NOTE: This chart compares the rarity of all Type I issues by “premium quality rarity;” i.e., 
the total number of coins estimated to exist in About Uncirculated and Uncirculated grades). 


Ranking 

Date 

Total Number Kn 

1 . 

1854-0 

5-7 

1 (tie). 

1856-0 

5-7 

3. 

1855-0 

11-15 

4. 

1861 -S Paquet 

16-20 

5. 

1859-0 

16-21 

6. 

1860-0 

17-22 

7. 

1866-S No Motto 

20-24 

8. 

1861-0 

27-32 

9. 

1862 

32-38 

10 . 

1853/2 

38-48 

11. 

1858-0 

47-57 

12 . 

1857-0 

52-63 

13. 

1863 

55-67 

14. 

1850-0 

61-77 

15. 

1859 

64-75 

16. 

1853-0 

71-93 

17. 

1856 

100-130 

18. 

1864 

110-120 

19. 

1855 

140-180 

20. 

1858 

140-200 

21. 

1857 

155-205 

22. 

1865 

170-215 

23. 

1854-S 

175-225 

24. 

1851-0 

185-240 

25. 

1858-S 

195-255 
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Ranking 

Date 

Total Number Kr 

26. 

1861-S 

200-250 

27. 

1854 

200-275 

28. 

1860-S 

200-300 

29. 

1852-0 

212-268 

30. 

1850 

250-300 

31. 

1864-S 

280-330 

32. 

1862-S 

308-361 

33. 

1863-S 

320-405 

34. 

1853 

370-465 

35. 

1851 

370-480 

36. 

1859-S 

400-500 

37. 

1852 

450-525 

38. 

1860 

510-610 

39. 

1855-S 

525-650 

40. 

1865-S 

675-800 

41. 

1856-S 

1350-1700 

42. 

1861 

2000-2500 

43. 

1857-S 

5700-6600 
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III. Overall Rarity by Mint 



Philadelphia 

New Orleans 

San Francisco 

1 . 

1853/2 

1856-0 

1861 -S Paquet 

2. 

1862 

1854-0 

1866-S No Motto 

3. 

1863 

1855-0 

1854-S 

4. 

1859 

1859-0 

1858-S 

5. 

1864 

1860-0 

1863-S 

6. 

1856 

1861-0 

1861 -S 

7 

1865 

1857-0 

1855-S/1859-S/1860-S (tie) 

8. 

1855/1858 (tie) 

1858-0 


9. 


1853-0 


10 . 

1857 

1850-0 

1864-S 

11. 

1851 

1852-0 

1862-S 

12. 

1860 

1851-0 

1865-S 

13. 

1850/1852/1853/1854 (tie) 


1856-S 

14. 



1857-S 

17. 

1861 
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IV. Premium Quality Rarity by Mint 



Philadelphia 

New Orleans 

San Francisco 

1 . 

1862 

1854-0,1856-0 (tie) 

1861 -S Paquet 

2. 

1853/2 


1866-S No Motto 

3. 

1863 

1855-0 

1854-S 

4. 

1859 

1859-0 

1858-S 

5. 

1856 

1860-0 

1861-S 

6. 

1864 

1861-0 

1860-S 

7. 

1855 

1858-0 

1864-S 

8. 

1858 

1857-0 

1862-S 

9. 

1857 

1850-0 

1863-S 

10 . 

1865 

1853-0 

1859-S 

11. 

1854 

1851-0 

1855-S 

12 . 

1850 

1852-0 

1865-S 

13. 

1853 


1856-S 

14. 

1851 


1857-S 

15. 

1852 



16. 

1860 



17. 

1861 
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TYPE I DOUBLE EAGLE AUCTION APPEARANCES FOR THE PERIOD OF 
JANUARY 1990-DECEMBER 2001 

The following list of auction appearances by date and mintmark exemplify the rarity of this 
exciting issue. Many of these listings are the same coins seen in duplicate. 


Date/Coin 

Highest Graded 

G-XF 

AU 

MS 

Total Seen 

1850 

64 

15 

56 

36 

107 

1850-0 

60 

19 

20 

2 

41 

1851 

63 

0 

22 

43 

65 

1851-0 

63 

7 

31 

15 

53 

1852 

63 

9 

23 

34 

66 

1852-0 

63 

8 

45 

12 

65 

1853 

62 

3 

36 

15 

54 

1853/2 

61 

6 

7 

1 

14 

1853-0 

"BU" 

15 

23 

1 

39 

1854 Small Date 

62 

2 

22 

6 

30 

1854 Large Date 

"UNC" 

0 

3 

1 

4 

1854-0 

55 

11 

5 

0 

16 

1854-S 

65 

2 

6 

47 

55 

1855 

62 

2 

18 

3 

23 

1855-0 

60+ 

23 

7 

1 

31 

1855-S 

66 

8 

37 

31 

76 

1856 

63 

2 

9 

6 

17 

1856-0 

63 

8 

3 

1 

12 

1856-S 

66 

3 

44 

41 

88 

1857 

63 

2 

17 

17 

36 

1857-0 

63 

31 

20 

2 

53 

1857-S 

67 

7 

35 

158 

200 

1858 

64 

3 

29 

12 

44 

1858-0 

62 

29 

17 

1 

47 

1858-S 

61 

7 

30 

6 

43 


213 









An Insider's Guide to Collecting Type I Double Eagles 


Date/Coin Highest Graded 

G-XF 

AU 

MS 

Total Seen 

1859 

60 

22 

23 

1 

46 

1859-0 

60 

21 

19 

1 

41 

1859-S 

62 

12 

42 

8 

62 

1860 

64 

1 

11 

23 

35 

1860-0 

58 

22 

8 

0 

30 

1860-S 

62 

15 

32 

14 

61 

1861 

67 

3 

26 

108 

137 

1861-0 

"UNC" 

51 

15 

2 

68 

1861 -S Paquet Reverse 

55 

30 

12 

0 

42 

1861 -S Normal Reverse 

63 

26 

45 

9 

80 

1862 

64 

7 

13 

8 

28 

1862-S 

62 

30 

69 

6 

105 

1863 

63 

11 

19 

7 

37 

1863-S 

63 

16 

132 

26 

174 

1864 

"BU" 

5 

26 

1 

32 

1864-S 

64 

13 

102 

35 

150 

1865 

61 

2 

20 

5 

27 

1865-S 

66 

10 

59 

343 

412 

1866-S No Motto 

53 

40 

7 

0 

47 





Total 

2893 
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Glossary 

The following terms appear throughout this book. For the sake of the collector who is not 
familiar with them, these terms are defined in this section. 

Abrasion: A mark found on a coin caused by circulation that ranges from light to heavy. 

Bagmark: A mark on a coin caused by contact with other coins when placed inside a bag for 
shipment to a bank. Most Type I double eagles, like all large-sized gold coins, show extensive 
bagmarks from this process. 

Border: A design element employing a raised circle with the outer circumference called the rim. 
On Type I double eagles, the border consists of beads. 

Business Strike: A coin which was struck for general circulation. Business strikes were intended 
to be used in the normal course of commerce. Also known as a “circulation strike.” Business 
strikes are struck once as opposed to Proofs which are struck from multiple blows of the die. 

Clashmarks: Impressions of a portion of the detail of one side of a coin onto another in the field 
of a die facing it. Clashmarks occur when dies strike each other during the coinage process without 
a planchet or blank between them. (Operator mechanical failure.) 

Comparative Rarity: The relative rarity of a specific issue in a specific grade when compared to 
another issue in the same grade. 

Condition Census: A ranking of the five or six finest known examples of a specific issue. 

Die: A piece of fabricated steel which stamps the design into a planchet. A die can be incuse 
or intaglio. 

Die Variety: Distinct varieties within a specific issue caused by using and/or combining new dies 
within a coinage run. In the Type I series, most die varieties result from small changes in size, shape 
and position of the date or mintmark. 
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Edge: The cylindrical boundary of a coin. Collectors refer to the edge as the “third side” of the 
coin. It can be plain, reeded or ornamented. 

Edge Reeding: Raised ribs on the edge of a coin which serve as an anticounterfeiting device. All 
Liberty Head double eagle varieties have a reeded edge. 

Eye Appeal: A combination of characteristics such as luster, strike and coloration which make a 
coin, literally, “appealing to the eye.” That which “grabs” the viewer. 

Grade: The rating of a coin’s place on a numerical scale which encompasses the range between 
extreme wear and perfection. This is, literally, the level of preservation that a coin shows. Today, 
most coins are graded accorded to the Sheldon Scale which ranges from 1 to 70. 

Hairlines: Fine scratches which are most often caused by cleaning a coin with an abrasive. 

Hoard: A group of coins, which can vary greatly in size, which have been taken off the market by 
a non-numismatic source and which re-enter the market through a numismatic source. A hoard may 
contain one specific date or many dates. When a hoard contains multiple examples of one date, this 
issue will lose value but other dates which share its design may gain value through increased 
collector demand. 

Key Date: A date in a series which is recognized as an especially difficult date to locate in all 
grades. Key dates in the Type I double eagle series are the 1854-0, 1855-0, 1856-0, 1859-0, 
1860-0, 1861-S Paquet Reverse and the 1866-S No Motto. 

Mintmark: A letter or symbol that identifies the mint that produced a coin. As an example, the 
letter “S” indicates that a United States coin was struck at the San Francisco Mint. Type I double 
eagles have “O” mintmarks for New Orleans and “S” for San Francisco. Philadelphia issues have 
no mintmark. 

Mint State: A coin with no wear. Mint State coins are rated on a scale which goes from Mint 
State-60 to Mint State-70. This term is used only for business strike coins. 






Glossary 


Net Grade: A coin is said to have been net graded if its “technical grade” is lowered to reflect a 
“market grade” because of negative eye appeal. An example of a net graded coin might be a double 
eagle that is a technical Mint State-63 but is net graded down to Mint State-61 due to the presence 
of a detracting mint-made planchet defect. 

NGC: Numismatic Guaranty Corporation, an East Coast third party grader and authenticator 
of coins. 

Obverse: The front or the “head” side of a coin. In most cases, the obverse is the date side. 

Overall Rarity: A term which refers to the total number of examples known of a specific issue. 

PCGS: The Professional Coin Grading Service, a West Coast third party grader and 
authenticator of coins. 

Pedigree: The chain of ownership of a coin or a collection. A coin pedigreed to a famous 
collection typically carries a premium over a non-pedigreed coin. 

Population Report: A listing published by both NGC and PCGS which lists the number of coins 
graded and how the individual coins break down. Each date in the Type I double eagle series is 
listed in both services’ reports. 

Premium Quality: Within the parameters of this book, the term “Premium Quality” refers to coins 
which grade About Uncirculated-50 or higher. In some cases, this term refers to coins that are the 
best examples within a particular grade or grade range. 

Proof: A coin which is struck specially for collectors on a polished planchet. Proof coins receive 
multiple blows of the dies and are afforded special care and handling. The fields on Proofs are 
highly polished while the devices are usually frosty in texture. 

Prooflike: A coin struck for circulation which has some of the reflective qualities of a Proof coin. 
Type I double eagles which are Prooflike and attractive can sell for substantial premiums. 

Reverse: The back or the “tail” side of a coin. 


217 












An Insider's Guide to Collecting Type I Double Eagles 


Saltwater Uncirculated: A coin with the sharpness of Uncirculated but can show surfaces that 
display an etched, granular appearance from prolonged exposure to abrasives, such as sand, 
found in sea water. This occurs when a coin (or coins) is salvaged from a ship that has sunk. 

(See Chapter 2 page 27.) 

Set Premium: Often times, a complete set of coins that has been assembled in conjunction with 
an expert professional numismatist is worth more than the sum of the individual pieces it contains. 
This is known as a “set premium” by numismatists. 

Sleeper: A coin which is underrated and undervalued is said to be a “sleeper.” In the Type I double 
eagle series, the 1863 is one example of an issue that is currently regarded as a sleeper. 

Type I Double Eagle: A United States twenty dollar gold piece struck at either the Philadelphia, 
New Orleans or San Francisco mints between 1850 and 1866. This type is most easily identifiable 
by the absence of the motto IN GOD WE TRUST on the reverse. 

Type II Double Eagle: A United States twenty dollar gold piece struck at either the Philadelphia, 
Carson City or San Francisco mints between 1866 and 1876. This type is most identifiable by the 
presence of the motto IN GOD WE TRUST on the reverse and the value denoted as TWENTY D. 

Type III Double Eagle: A United States twenty dollar gold piece struck at either the 
Philadelphia, New Orleans, Carson City, San Francisco or Denver mints between 1877 and 1907. 
This type is most identifiable by the value denoted as TWENTY DOLLARS. 

Weak Strike: A coin which shows inferior detail as a result of the striking process. Weakness is 
generally due to improper striking pressure or poorly aligned dies. A weakly struck coin is accorded 
a reduced value only if most examples of the specific date in question are well struck. 

Well Struck: A coin which shows good detail as the result of the striking process. A well struck 
coin is accorded high value if most examples of the specific date in question are weakly struck. 

Uncirculated: A coin with no wear. See “Mint State.” 
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TYPE I DOUBLE EAGLES 


Date/Coin 

Grade 

Service 

Date of 
Purchase 

Purchase 

Price 

Notes 

1850 






1850-0 






1851 






1851-0 






1852 






1852-0 






1853 






1853/2 






1853-0 






1854 
Large Date 






1854 

Small Date 






1854-0 






1854-S 
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TYPE I DOUBLE EAGLES 


Date/Coin 

Grade 

Service 

Date of 
Purchase 

Purchase 

Price 

Notes 

1855 






1855-0 






1855-S 






1856 






1856-0 






1856-S 






1857 






1857-0 






1857-S 






1858 






1858-0 






1858-S 
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TYPE I DOUBLE EAGLES 


Date/Coin 

Grade 

Service 

Date of 
Purchase 

Purchase 

Price 

Notes 

1859 






1859-0 






1859-S 






1860 






1860-0 






1860-S 






1861 






1861-0 






1861-S 
Paquet Reverse 






1861-S 
Normal Reverse 
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TYPE I DOUBLE EAGLES 


Date/Coin 

Grade 

Service 

Date of 
Purchase 

Purchase 

Price 

Notes 

1862 






1862-S 






1863 






1863-S 






1864 






1864-S 






1865 






1865-S 






1866-S 

No Motto 
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